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1.1

1. TepMuHBI U onpeaeIeHns

HpI/IMCHﬂCMLIC B TEKCTe HacTrosmero Periamenra cjeayromue TEPpMUHBI HUCIIOJB3YHOTCA B
HWKCTIPUBCACHHLIX 3HAUCHHUAX !

ABTOPU30BaHHEIN aJIpec ITEKTPOHHOU MOYTHI — aApEC ICKTPOHHOU MOUTHI, yKa3aHHKIN B aHkeTe Kinenra
WIH 3asBJICHHBIN MHBIM 00pa3zom Kimenrtom MHBecTHITMOHHOMY OOBEAMHEHHIO KaK KOHTAaKTHBIA ampec
Kmmenta. CooOmienns, HanpaBieHHble B VIHBECTHIIMOHHOE OOBEIMHEHHE C aBTOPH30BAHHOTO ajpeca
JNEKTPOHHON mourhl KiMeHTa, paccMaTpuBarOTCS Kak — cooOmeHus (MOpy4YeHHs) TOJaHHEIC
HemocpencTBeHHO KiueHToM.

basucHbI akTHB — (QMHAHCOBBIN aKTHB, BAJIFOTA, HHIECKC WM TOBAp, SBJISIONTUAHCS IMPEIMETOM CPOIHOTO
KOHTpaKTa. ba3ucHBIM aKTUBOM OMIIMOHHOTO KOHTPAKTa TAK)KE MOXKET OBITh (DbIOYSPCHBIN KOHTPAKT.

bankoBckuii JleHb — J000OH JeHb, B KOTOPBIM KOMMepueckre OaHKH, B KOTOPBIX OTKPBITHI
COOTBETCTBYIOIIME JICHE)KHBIE CUETa WIM C4eTa Aeno MHBECTHIMOHHOTO O0BEIUHEHUS, OCYIIECTBIIAIOT
CBOH JIE€TIOBBIE OIIEPALIH.

Banrora — eBpo, momnapel CILIA, pybmm Poccuiickoit ®enepannu w/miau wHas IEHEKHas CAUMHUIA,
NpU3HAHHAS B KAYECTBE 3aKOHHBIX IUIATEKHBIX CPEICTB B COOTBETCTBYIOIIEM I'OCY1apCTBE.

BanroTHbI MHCTPYMEHT — IPEAMET CAETIOK MOKYIKU/IPOJAKH BaTIOTHI, 3aKJII0YaEMbIX Ha BHEOMPIKEBOM
WM OMP>KEBOM PBHIHKAX. 3aKIIIOYCHUE CACIOK ¢ OMPIKEBBHIMU BATIOTHBIMH MHCTPYMEHTAMH OIpEeIsieTcs
TaK)k€ COBOKYITHOCTBIO CTaHJAPTHBIX YCIOBUH, npeaycMoTpeHHbix [Ipasunamu TC. IlepedeHb BamOTHBIX
MHCTPYMEHTOB, 10 KOTOpPHIM VHBECTHIMOHHOE O0beOMHEHHE NpuHMMaeT oT KimeHTta mopyueHus Ha
3aKIIIOYEHUE CJENOK, pacKpbiBaeTca IHBecTHIMOHHBIM o0beauHeHneM B Cucreme (IIOCPEACTBOM
Cucremsl).

BapuanmnonHas mapxka — cymMMa JE€HEXHBIX CPEJCTB, MOANEKAIAs CIHCAHUIO WIN 3a4MCICHUIO Ha CYET
KnuenTa o utoram ToproBoro aHs, pacCuUThIBa€Masi COINIACHO CIeLU(pHUKALNIM CPOYHBIX KOHTPAKTOB U
npasuwiaM TC Ha OCHOBaHUM pPa3HUIIBI MEXIY LIEHAMHU 3aKJIIOUEHHBIX CIETOK M KOTHPOBAJIBHOU LIEHOM
TOPrOBOM CECCHH, a TaKXKe M3MEHEHUSA KOTHPOBAIBHOW IEHBI IO OTHOIICHUIO K KOTHPOBAJIBHOW IEHE
MIPEIBIIYIIErO TOPrOBOTO JHS.

BupTyanbHas BanoTa (KpUITOBAIIOTA) — HUGPOBOE MPEICTABICHUE ONPEC/ICHHON IIEHHOCTH, KOTOpas He
OblIa BBIITYHICHA IOCHTPaJIbHbBIM 63HKOM, KPpCAUTHBIM YUPCKIACHUEM WM HWHBIM YIIOJJTHOMOYCHHBIM
OpraHoM, HE NMeeT MPaBOBOI0 CTaTyca OPUIIMATHLHON BAFOTHI, HO KOTOpasi 0100peHa AJIsl HCIIOIb30BaHuUs
(U3MYECKUMH U FOPUIUYSCKUMHU JIMIIAMH B KayecTBE CPEJCTBAa IuIaTeXa W JUIS Liejded oOMeHa, U
nepenacTces, 0oOMeHHNBaeTCs U XPaHUTCA B JICKTPOHHOM BHUAC C UCIIOJIB30BaAHUEM TCXHOJIOTHUU 6HOK‘I€I\/'IH.
KpunroBairoTsl co3matoTcs (BBITYCKAIOTCS) W YIPABISIOTCS NEHEHTPAITM30BaHO B KOMITBIOTEPHON CETH.
KpuntoBairoTsl CyIIeCTBYIOT TOJBKO B KOMIBIOTEPHOW CETH M HE MMEIT (YM3NYECKOTO SKBHBAJICHTA.
Biragensisl KpUNTOBAIIOT, KOTOPBIE CBSI3aHBI JAPYr C Ipyrom uepe3 HHTepHeET, MOryT IepenaBaTh
KPUIITOBAIIOTY JIPYT APYTY B JIEKTPOHHOM BHJI€ KaK HAMPSAMYIO, TaK U Yepe3 MOCPETHUKOB.

Jedburmr (3a/10/KEHHOCT) TapaHTUHHOTO OOECIIEYeHHs — II0Ka3aTelnbh OOECIIEUYeHHOCTH OTKPBHITOM
MO3UIIMA HAa CPOYHOM PBIHKE, PACCUUTHIBAEMBIM KaK pPa3HOCTh MEXIy BEIHYWHON MHHHMAIBHOTO
rapaHTUHHOTO TPEOOBAHUS U JIMKBUAAIIMOHHON cTouMOCcTH noptdens Knuenra.

JloroBop - 3axmroueHHBIH Mexay Kimenrom u  MHBecTHIIMOHHBEIM 0OO0BenuHeHWeM JloroBop o
MPEIOCTABIICHUH OPOKEPCKHUX YCIyr w/wim JloroBop o MpeloCTaBICHHH KAaCTOMUAIBHBIX YCIYT, W/WIH
WHOHM JOTOBOp, PETYIHPYIONINI TpenocTaBicHue MHBECTUIIMOHHBIM OOBECAMHEHHEM HWHBECTHUIIMOHHBIX
yeiyr KinueHnty, HeoTheMJIeMOM YacThI0 KOTOPBIX SIBISIETCS] HACTOAIMI PernmaMmenT.

JparonenHple MeTamibl — 30J10TO, cepedpo, IUIATHHA, NaJUIaAUHd WM WHBIE METaJJIbl, OINpeciieHHbIE
[paBuinamu TC 1 3aKOHOJIATEIHCTBOM CTPAHBI UX OOpAIICHUSI.

I/IMY[!!CCTBO — ACHCXKHBIC CPEACTBA, HEHHBIC 6}/MaI'I/I " UHBIC (1)I/IHaHCOBBIe WHCTPYMCHTBI.



HuBecTrimoHHOE KOHCYIbTHpoBaHKe (investment advice) — MHBeCTHIMOHHAS yCIIyTa, B paMKaxX KOTOPOit
WuBecTuimonHoe o0beqrHeHNe AaeT KIMeHTy nepcoHanbHy0 peKOMEHIAIUI0 OTHOCHTEIBHO OTlepanuii ¢
(MHAHCOBBIMU MHCTPYMEHTaMH. VIHBECTHUIIMOHHbIC UCCIICOBAHUS, (PMHAHCOBBIN aHAIIN3, AHATUTHYCCKUE
0030pel wiu Apyrue GopMbl  OOIIMX PEKOMEHIAIMH, KAaCaroIIMXCs OInepaudid ¢ (UHAHCOBBIMU
MHCTPYMCHTAMU W TPEIHA3HAYCHHBIX TOJBKO JUI HEONPENCNICHHOTO Kpyra I, HE SBISIOTCA
WHBECTHLHOHHBIM KOHCYJIbTHPOBAHHEM.

Uusectuimonnoe obobemmuenne — AS KIT Finance Europe, B ToMm urmcie Bce GMIHANB H
npencrasutenbeTBa AS KIT Finance Europe.

WHCTPpYMEHT pBIHKA JPArolleHHBIX METAUIOB - NPEAMET CACJOK IMOKYIKH/TPOJAXH JParoleHHBIX
MeTaiioB, 3akimodaeMbix B TC, KOTOpBIM OmpemenseTcss COBOKYITHOCTHIO CTaHNAPTHBIX YCIIOBHA,
npenycMmoTpeHHbix IlpaBunamu TC. IlepedeHb WHCTPYMEHTOB pBIHKA JIpPAroleHHBIX METaIOB, IO
KOTOpPBIM MHBECTUITMOHHOE O0BEIUHECHNUE NMPUHUMAeT OT KiMeHTa MopydeHUs Ha 3aKIIIOUCHHUE CIEIOK,
packpeiBaetcsi B Cucreme (mocpenctsom Cucremsl). l[lomHoe omnmcaHne WHCTPYMEHTOB pPBIHKA
JIparomeHHBIX MeTauioB yka3ano B [IpaBmmax TC.

HnrepHer-caiit — nomer MHBecTHIIMOHHOTO 00BheauHeHus B MuTepHeTe Www.Kfe.ee u ero cy610MeHBI.

HcmonHeHnne CpoYHOTO0 KOHTPAaKTa — CTaHAApTHAs IMPOLEAypa MpeKpamleHus NMpaB W 00sI3aHHOCTEM,
ompezeNeHHast B CIIEIU(UKAIIIN KOHTPAKTa B MOMEHT IIPEKPAIIeHHS OOpaIIeHNsI CPOYHOTO KOHTPAKTA MITH
UCTPeOOBAHNY TIOKYIIATEJIEM OIMIHOHA CBOMX IPAB.

KacronnanbHble yeIyru — YCIyTH 10 XpaHEeHHI0 UMYILECTBa, nepenanHoro Kinrenrom MHBEeCTHIIMOHHOMY
00BEIMHEHUIO, TyTEM OTKPBITHS U BeleHUs1 MHBeCTULMOHHBIM 00beInHEeHneM cueTa kactoau KimenTa,
YCIIyTU TI0 Y4YeTy U yIOCTOBEPEHMIO Iepeaul, MPeA0CTaBICHU U OTpaHUYEHH MpaB Ha UMYIIECTBO, a
TaKXKe YCIYrH, COAEUCTByoIMe pacropsokeHno KnneHtom mnepenaHHbIM — VHBECTHLIMOHHOMY
00BbEIMHEHUIO UMYILECTBOM (IIPHEM M HCIIOJHEHHE HETOPIOBBIX MOPYyYeHMH) M peanusanuu Kiarentom
IpaB Ha UMYIIECTBO.

Kiment — ropuaudeckoe wWid (U3UYECKOE JIMIO, MAPTHEPCTBO, KOPIIOpAIMs, TPacT, COBMECTHOC
NPEANPUATAE WIM TOCYJAapCTBEHHBIM OpraH, WJIM HWHOE JULO, HE SBIAIOIICECS HOPUANYECKUM, HO
CIOCOOHOE BBICTYNATh CTOPOHON IO CJeNKe JIM00 WHBIM O0pa3oM BCTYMaTh B IPABOOTHOIICHHUS,
3aKIouuBIIee ¢ MIHBeCTUIIMOHHBIM 00bearHEeHEM JloroBop.

KopoTkas mosuiys (IIOpT) — MOMYJIb OTPHIATEIBHOIO 3HAueHUs mo3uiuu KimeHTta mo kakoh-Inbo
[eHHOW Oymare, BAIFOTHOMY HHCTPYMEHTY WJIH HHOMY ()MHAHCOBOMY HHCTPYMEHTY.

JIMKBUJIAIIMOHHAS CTOMMOCTh MOPTQENs — COBOKYMHOCTh JCHEKHBIX cpeacTB KimeHTa, MO3MIUA 1o
IIEHHBIM OyMaraM ¥ OTKPBITBIX MO3UIUI 110 CPOYHBIM KOHTPAKTaM, YUYTEHHBIX [0 PHIHOYHBIM ILIEHAM, 3a
BBIUETOM BCEX 3aiiMOB, MPEOCTaBICHHBIX MHBECTUIIMOHHBIM 00beuHeHueM KITHeHTy (3310KEHHOCTH
Kinenra).

JInI1ioM, CBSI3aHHBIM C dJI/ISI/I‘IeCKI/IM JIWIOM, SBJISIFOTCS CIACAYIOMINE JIULA.

a) 3aKOHHBIN MPEJCTABUTE/b UIH PEAJIbHBIN BBITOI0IPHUOOpPETaTENb (DU3MUECKOTO JIUIIA;

b) ¢u3nYecKoe WM IOPUINYECKOE JIUIO, YIIOJHOMOYEHHBIM MpPEICTaBUTEIEM KOTOPOTO JHUIIO0
SIBJISICTCS;

C) FOPUIUIECKOE JINIIO, B COBET, IPABIICHNE WIJIM HHOU PYKOBOISIIIUNA OPTaH KOTOPOTO JIUIIO BXOTUT;
d) opunYeckoe Juno, 25 % u Oonee maeB, aKIUil M TOJOCOB KOTOPOTO IMPHHAIUICKAT 3TOMY

¢bu3nuecKoMy JIHILy.

JINI1I0M, CBSI3aHHBIM C FOPUIMYSCKUM JIMIIOM, SBIISIOTCS CICAVIONIME JIUIIA.

a) peaNbHBII BRITOAONIPHOOPETaTENh OPUAMIECKOTO JINIIA;

b) (du3rdIecKoe JIHIO, SBISIONIEECS YIIOMTHOMOYEHHBIM MTPEACTABUTENEM FOPHIMYECKOTO JIHIA W
YJICHOM COBETA, IPABJICHUS UM HHOTO PYKOBOASIIET0 OpraHa I0pUANYECKOro JIHIa;

C) opuandeckoe Jumno, 25 % u Oomee maeB, aKIMd W TOJOCOB KOTOPOTO TPHHAAJIEKAT
SBJISIFOILEMYCS KIIMEHTOM IOPHINYECKOMY JIHILY;

d) (bu3NYecKoe Ui I0PUAHIECKOE JHII0, KOTOPOMY MPUHAIIEKUT 25% niu OoJee maes, akIuil Win

TOJIOCOB 3TOT'O0 FOPHUINUYCCKOI0 JIMIIA.

Map:kuHanbHas caesKa — C/ejKa, 3aKinoyaeMas IHBeCTHLMOHHBIM 00belMHeHneM B HHTepecax Kinenra,
pasmep 0053aTEIBbCTB MO KOTOPOM B MOMEHT 3aKJIIOUYEHHUS MPEBBIIIAET COOTBETCTBYIOLIYIO IIAHOBYIO
no3unuio KitmenTa o JaHHOMY akTHBY (HENOKPBITAsI TO3MIIKsI) W/HIIH IIPOBEJICHUE PACUETOB 110 KOTOPOH

4


http://www.kfe.ee/

MpenoyiaraeT HCIOJNB30BAaHUE IICHHBIX OyMar W/HWIU JCHEKHBIX CPEJCTB, MPEIOCTABICHHBIX
WHuBecTuimonusiM o0beiuHeHNEM KIeHTyY B 3aeM.

MuHMMalTEHOE TapaHTHiHOE TpeboBaHme (oOecredeHne) — MHUHHUMaIbHAS CyMMa CPeICTB (aKTHBOB),

MmoJJIeKalmx BHeceHWio KimeHToM B KadecTBe oOecreueHHs Ha CPOYHOM pBIHKE, TpeOyemast s
MOAICP>KaHUS OTKPBITBHIX O3,

HavaneHoe rapanTuitHoe TpeGoBaHue (obOecleyeHne) — CyMMa CpEeICTB, MMOMJIEKAIINX BHECEHHIO
Knuentom jy1st OTKpBITHUSI HOBBIX MO3UIIMNA Ha CPOYHOM PBIHKE.

HemnoxkpeiTas mo3ulivs — MiaHoBas no3unys, uMeronas OTpUuUaTeJIbHOC 3HAUCHUEC.

ONuMOHHBIA KOHTPAKT (OMIIMOH) — CPOYHBIH KOHTPAKT, MOKYIMATeah KOTOPOro MPHOOpETaeT MpaBo B
TE€YEeHHE YCTAaHOBJIEHHOTO B CHIETIH(PHUKAIINH TIEpHO/Ia BpEMEHH B Oy IyIIeM KYITUTh WM IPOAaTh 0a3UCHBIH
AKTUB TIO0 YCTAHOBJICHHOW TPH COBEPIICHUM CACIKU IICHE WCIOJHEHMs, a MpojaBell Ipuodperaet
00513aTeIBCTBO 1O OIIMOHHOMY KOHTPAKTy HCIOJHUThL TPeOOBaHUS TMOKymarens (B cliydae HX
MIpEeIbSBICHNS) B TEUSHHE YCTAHOBIIEHHOTO B CIIEIM(HUKAIINH MTEPHO/Ia BPEMEHH.

OTKDBITaH MO3UlA — COBOKYITHOCTH IIpaB U O6$[3aHHOCTeI>'I, BO3ZHHUKAIOMMNX B PE3YyJIbTATEC COBCPIICHUSA
CACJIIOK CO CpPOYHBIMHM KOHTPAKTaMW WJIW HWHBIMU (bHHaHCOBI)IMI/I HUHCTPYMCHTAMH, KOrja cCajibJ0 II0
IOKYIIKE U MPOJAaXE CPOUYHBIX KOHTPAKTOB HJIM WHBIX (I)I/IHaHCOBI)IX HHCTPYMEHTOB Ha TCKYH_II/Iﬁ MOMCHT
BPEMCHU HEHYJIEBOC.

[TnanoBas mo3unus — mo3uis KineHTa 1Mo IieHHOW OyMare W/Wid JCHEXHBIM CPEACTBAM C YU4ETOM
00s13aTebCTB/TPeOOBaHUI 110 HEPACCUNTAHHBIM CJIEIIKaM/OIePaIIUsM.

Ilo3ummsi — pacyeTHBI MOKa3aTeNnb, NpUMEHsSeMbIi HBECTHIIMOHHBIM OOBEIMHEHWEM ISl OLEHKU
orpaHudeHui oobeMa caenok KimenTa, coBepiiaeMbIix B T€UEHUE OJHOU TOProBoil ceccuu. [lo3umus mst
KOHKPETHOTO TOPrOBOT'O JIHS paBHA CyMME OajlaHca IO JACHEKHBIM CPEACTBaM / IIEHHBIM OyMaraM/MHbIM
(hMHAHCOBBIM MHCTPYMEHTAM H CaJIbJIO 110 JIEHEKHBIM CPECTBaM / IeHHBIM Oymaram/ HHBIM (pHAHCOBBIM
WHCTPYMEHTaM II0 paHee 3aKIF0YeHHBIM CAEIKaM, PACYeThl 10 KOTOPHIM JOJDKHEI OBITh OCYIIIECTBICHEI HE
MO3/IHEE JHsI, HA KOTOPBIH PACCYUTHIBACTCS MO3UIUS (TEKYINAs TIO3UIINS).

Ioprdens KnueHta — COBOKYIMHOCTh MIAHOBBIX MO3UIHI MO JCHEKHBIM CPEACTBAM U LIEHHBIM Oymaram
Kimenra, 00beqMHEHHBIX IO MECTY COBEPIIEHUS CHENOK, W (W) MECTy Pacdy€roB, u (WIH) MO WHBIM
npusHakam. CroumocTs mopTdenst KiueHta Ha BaqlOTHOM PBIHKE W PBIHKE JIPArOlEHHBIX METAJUIOB C
OTJIOKCHHBIMU 06}I3aTCHBCTBaMI/I PaCCUUTBIBACTCA KakK CalibJa0 IIJTAaHOBBIX HO3I/I].[I/II7[ 1o
BaJIFOTaM/IparoreHHbIM MeTaam Ha Cuere_FX.

Ilopyuenne — ykazanne Kiumenra MHBeCTHIIMOHHOMY OOBEIWHEHHIO B YCTAaHOBICHHOH (opme Ha
COBEpIIEHHE CAEIKH JIN00 NHOI onepaluu B COOTBETCTBUU ¢ PernameHTOM.

IIpaBuna TC — nro0ble npaBuiIa, periaMeHThbl, MHCTPYKLIUH, HOPMAaTHBHbIE TOKYMEHTHI MU TPeOOBaHNUS,
o0s13aTeNnbHBIE I UCTIONIHEHUs BceMU yuacTHUKamu TC.

[IpeacraBuTenu — auIa, KOTOPHIE UMEIOT MMOJTHOMOYHS (IIpaBa) COBEpIaTh OT UMEHU MPEICTABISIEMOTO (B
kadectBe Knmenta) win WHBECTHIIMOHHOTO OOBETUHEHUS ICHCTBUA, MPEAYCMOTPECHHBIE HACTOSIIINM
Pernamentom. B Texcte HacTosmero PernamenTa Bo Bcex citydasix, Jake KOTJa 3T0 He 0003Hau€HO MPsIMO,
MOAPa3yMeBaeTCsl, UYTO JIF0ObIe JeHcTBUA OT MMeHu Knmenta u MTHBECTUITMOHHOTO 00beUHEHUS MOTyT
OCYIIECTBISTh TOJIKO TpeacTaBuTend. JleiicTBue (Oe3nelcTBUE) MpeACTaBUTENEH HEMOCPEICTBEHHO
CO3JAI0T IpaBa U 00S3aHHOCTH JUIsI MPEAOCTABIISIEMOTO, 32 HCKIIOUYEHUEM CIY4aeB, MPEIyCMOTPEHHbIX
JIEHCTBYIONIMM 3aKOHOAATEILCTBOM.

[MpuMeHnMoe paBo — HOPMATUBHBIE AKThI TOCYIAPCTBA, ¢ HBECTHIIMOHHBIM OOBETMHEHNEM WIIN €r0
areHTaMy OCYIIECTBIISIOTCS OIlEPaLliH, IPeTycCMOTpeHHbIE JloroBOpOM, 1000 Ipyroe 3aKOHO1aTEIbCTBO,
pacropspKeHUs, IpaBUIla WK IIOCTaHOBJICHMSI, OKA3bIBAIOIIME BIMAHUE Ha paBa U o0si3aHHOCcTH KineHTa
B OTHOILECHHMH Ollepanuil, NpelyCMOTPEHHBIX JIOroBOpOM, MM CBSI3aHHBIE C TaKOBBIMU. lIprMeHHMoOe
IIPABO yCTaHABIMUBAETCS JlOrOBOPOM.

IIpuocTtaHoBineHrue omepalnudid MO CYETy — 3TO ACHCTBUE, B pPE3yJbTaTeé KOTOPOro IO HHUIMATUBE
MuBectunmonHoro o0wbenauHeHnst win KimmeHTa mpuocTaHaBiamBaeTcs mpaBo KimeHTa coBepmiaTh Bce
CIIETIKY WJIM UHbIE JIEUCTBUSI.

[IpotuBoaelicTBue neranu3zanuu (OTMBIBAHUIO) JOXOJIOB, TIONYYEHHBIX MPECTYNHBIM MYyTeM, H
(uHaHCcHpoBaHHIO Teppopusma (nanee o Texkcty 1O/ / OT)



IIpodeccrnonanbhplii KiMeHT — KimueHT, 001a1ar01ui OMBITOM ¥ 3HAHUSIMH, JTOCTATOYHBIMHY JJIs1 IPUHSATHS
CaMOCTOSITEITbHBIX MHBECTHIIMOHHBIX PEIICHUN U MPAaBUIIBHOMN OIICHKH PUCKOB, KOTOPBIM OH MOJIBEPTaeTCsl.
Jus Toro, 4to0bl CUMTATHCS MPO(ECCHOHATBHBIM KIMEHTOM, KIMEHT JIOJDKEH OTBEeYaTh KPHTEPHUSIM,
YCTaHOBJIEHHBIM 3aKoHOAarenbcTBOM, B dactHocT MIFID Il (dupexruBa 2014/65/EU). Posnuunomy
KITUEHTY WA PABHOIIPABHOMY KOHTPAreHTY MOXET ObITh MPUCBOCH CTATyC MPO(ECCHOHATBHOTO KIUCHTA
B TIOPSIJIKE ¥ HA YCIIOBHSX, YCTAHOBJICHHBIX HACTOSIIIMM PeriaMeHTOM M 3aKOHOIATEIILCTBOM.

Pabounii menp — 000 NeHb, B KOTOpbIM MHBeCTHUIMOHHOE OOBEAWHEHHE OCYIIECTBISIET MPUEM H
ucrnojgHeHue nopydyeHuit Knuenros.

PaBHONPABHEIN KOHTPAreHT — JIMIIO, KOTOPOE MOXKET OBITh OTHECEHO K CICAYIOIUM BHJIaM (THUIIAM,
KaTeTOPHSIM ) JTHUIL;

® KPCAWTHOC  VUYPCSKICHHE, WHBECTUIIMOHHOE  OOBCAWHEHWE,  YIPABISIONMA  (QOHIOM,
WHBECTUIIMOHHBIA (DOHJ, CTPaxOBHIMK WU JIPyroe, Mojjiexamniee (UHAHCOBOMY HaI30py
(hrHAHCOBOE YUpeKICHUE DCTOHUY WM HHOCTPAHHOTO TOCYAapCTRa;

e OcroHckas Pecrmybnmka win WHOCTpaHHOE TOCYINApCTBO, WM €IWHHUIIA MECTHOTO JIMOO
PETHOHAIBFHOTO CaMOYIPABICHUS DCTOHUN WIM MHOCTPAHHOTO TOCYAApCTBa, Win LleHTpanbHbIit
0aHK DCTOHUH WM HHOCTPAHHOTO TOCYIapCTBa;

e MEXKIYHApPOAHAs OpraHu3anus, B ToM uuciae MexayHapoassiii BamtorHeiit @ona, EBponeiickuit
Lentpanbusiii bank, EBponeiickuii MaBecTuIMOHHBINA baHK;

® JIMI0, OCHOBHAS KOMMEpYEcKasi JeITeIbHOCTh KOTOPOrO 3aKJII0YaeTCsi B TOPTOBJIE 32 CBOM CUET
TOBapaMH WM TOBApHBIMU (Oa3WMpYIONIMMIECS Ha TOBape) MPOU3BOAHBIMHU (HHHAHCOBBIMHU
UHCTPYMEHTaMH;

® JIUIIO, KOTOPOE 3a CBOM CYET TOPIyeT Ha PhIHKaX (DMHAHCOBBIX CPOYHBIX CHIEJIOK, OMIIUOHOB WU
JIpyrux pUHAHCOBBIX HHCTPYMEHTOB, a TAK)KE Ha ICHEKHBIX PHIHKAX TOJIBKO C IEIBIO CTPaXOBaHUS
WHBECTUIIMH (XCDKUPOBAHKME), OCYIICCTBICHHBIX HA pBIHKAX MPOU3BOJHBIX (HHAHCOBBIX
MHCTPYMEHTOB, JIMOO COBEpILACT HAa YKAa3aHHBIX DPBIHKAX CHCJKH 33 CUET YYaCTHUKOB MIIU
(dbopMHpYET AJIsl HUX IICHBI ¥ BBIITOJHEHUE CAETIOK, KOTOPBIM 00€CTIeYNBAaIOT JIUIA, OPTaHU3YIOIIUE
Ha TeX )K€ PBIHKAX pacueTsl.

Pasmep HavanpbHOW Map)KH — BeJIMYWHA oOOecTieueHHs (3HaueHHEe CTOMMOCTH MOpTdens), paBHAs
BO3MOKHOHM OTPHIIATENIEHON IMepeolieHKe TUIaHOBOW mo3ulnu KimeHTa, MUHUMaIIBEHO HEOOXomuMas AJis
OTKPBITHSI/yBen4YeHus (110 MOAYII0) TUIAHOBBIX MO3UIHK B paMkax noptdens Knuenra. PaccunteiBaetces
¢ Y4€TOM CTaBOK HAYaJIHLHOTO PHCKA.

Pasmep MHUHWUMaNBEHON MapXH — BENWYMHA OOecTeYeHHs (3Haue€HHEe CTOMMOCTH MOpTQens), paBHas
BO3MOJXKHOM OTPHUIIATEIILHOM MEePEOlleHKe MIaHOBOW mo3ulnu KimeHTa, MUHUMAJIBHO HEOOXoauMas s
yAep)KaHUs IUIAHOBBIX MO3MIMK B pamkax moptdenss Kiuenra. PaccunthiBaercss ¢ yd€TOM CTaBOK
MHMHHUMAaJIbHOT'O PHCKa.

Pacxosibl Mo crienkaM — BCe 3aTpaThl, HEMOCPEJICTBEHHO CBA3aHHBIC C 3aKIFOYCHUEM M HCTIOJHECHHEM
CJCJIOK, OIUIATOM M mepeperucrpainmell ILEHHBIX Oymar B peecTpax, KacToluaHax/CyOKacToIuaHax,
KJIMPUHTOBBIX OPraHU3alusIX, BKIIIOUYas, HO HE OTPAHUYUBAsACH, CICAYIOIIUMU: OIUIaTa PErUCTPAIIMOHHBIX
cO0poB, ycnyr TpaHc(hep-areHTOB U MHBIX MOCPEHUKOB, B TOM YHCIE CBSI3AHHBIX C KOPIMOPATHUBHBIMU
JNECHCTBUSIMM SMHUTCHTA, OWpPIKEBbIC COOpHI, OAHKOBCKHE IIPOIICHTHI 33 COBEPIICHHE OIepaluii o
KOHBEPTAIIMH BATIOTHI, TUIATEKH TPETHUM JIMIIAM, TPUBJICYEHHBIM K UCITOJHEHHUIO TopydeHns KinenTa.

PEIIO — noroBop, no kotopomy onxHa CropoHa - mpogasen mo aorosopy PEIIO (IlepBonauanbHblid
npojaBel]) o0s3yeTcss B CPOK, YCTaHOBIICHHBIH 3THM JIOTOBOPOM, TepelaTh B COOCTBEHHOCTh JPYyron
Cropone - mokynaremo 1o goroopy PEIIO (IlepBoHauanbHBIM MMOKyNarenb) IEHHBIE Oymaru, a
IlepBoHaYaNbHBIN MOKyNATENb 00SI3yeTCsS NMPHHATH LEHHBIE OyMard M YIUIATHTh 32 HUX ONpEleICHHYIO
IeHexHyto cyMmy (riepsast yactb PEITO) u o kotopomy [lepBoHavanbHbIi HOKynaTens 00s3yeTcs B CPOK,
YCTaHOBJICHHBI 3THM JOTOBOPOM, NepeAarh IeHHble Oymard B coOcTBeHHOCTH IlepBoHawambHOTO
npozasua, a [lepBoHauanpHBI TpojaBen 00A3yeTcs NPUHATH LIEHHbIE OyMmMard M YIUIaTHTh 338 HHUX
OTIpeIeNICHHYIO JIeHSXKHYI0 cyMMy (BTopas dacth PEINIO). [Tpu 3tom mo goroeopy PEIIO o6s3aTenscTBa
nio Bropoii wactu PEIIO BozHukatoT y CTOPOH MpH YCIOBUU UCIIOHEHHST 0053aTENBCTB 110 IIEPBOM YacTu
PEIIO nmu6o ux npekpaiieHus 6e3 UCIOTHEHHs 3a4€TOM, a €ClIi yKa3aHHbIe 0053aTeNIbCTBa JIOMYIICHBI K
KJIMPUHTY, HHBIMU criocobamu, npeaycmoTpeHHbivu [pasunamu TC.


http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32014L0065

PernameHT — HacTOSIIMIA periiaMeHT oka3anusi nHBecTHIUMOHHBIX yeayr AS KIT Finance Europe, a Taxke
peraaMeHT okazaHnusi nHBecTUIMOHHBIX yeuyT ¢punuana AS KIT Finance Europe na Kumpe. C 01.05.2014r.
mog PermamentoM oka3zaHus WHBeCTHIMOHHBIX yciayr ¢uamama AS KIT Finance Europe ma Kumpe,
IIOHUMAETCs HACTOAIMI PernmaMeHT ¢ COOTBETCTBYIOIIMMHU IPUII0KEHUSIMU.

PO3HMYHBIN KIAMEHT — KIIMEHT, KOTOPHIA HE COOTBETCTBYET TPEOOBAHMSIM K PAaBHONPABHOMY KOHTPAareHTY
u npodeccnoHansHOMy KimeHTy.

CaHKIMM — MEXIyHApOIHBIE CAHKIMH, TOCYJapPCTBEHHBIC OTPAaHWYEHHS HA MPOBEACHNE TPAH3AKINH WIIH
Jpyrue aHaJOTHYHBIE MEpbl, BBEICHHBIE MEXIYHApOJHOM OpraHu3alueldl Wil JIOOBIM TOCyIapCTBOM
(nampumep, cankuun EBponetickoro Coroza, OOH nnu CHIA).

CBoOOIHBIN OCTATOK MIEHEKHBIX CPENCTB — cpeacTBa Kimenra, cBoOoaHBIE OT TH000r0 oopemereHus. K
CpeICTBaM, HE CBOOOJHBIM OT 0053aTEIbCTB, OTHOCSTCS JIFOOBIE CYMMBI 3a10/bKkeHHOCTH KitnenTa mepen
NHBecTUIIMOHHBIM 00BETUHECHHEM TI0 TIPEIBIIYIUM OIEpPalsiM C IIEHHBIMUA OyMaraMu, MpOW3BOTHBIMU
(UHAHCOBBIMH HMHCTPYMEHTAMHU, BATIOTHHIM HWHCTPYMEHTAM, HHCTPYMEHTAMH pBbIHKA JparoleHHbBIX
METAJIOB M CPEJICTBA, HEOOXOAUMBIC JUIS BBITUIATHI BOZHATPAXKICHHS U OTUIATH HEOOXOMMBIX PacX00B
MO CJENIKaM W TPOYUM OIEepalrsiM, MPEAYCMOTPEHHBIM JJOTOBOPOM, a TaKXKe CyMMbI HAJIOTOB M COOPOB,
NPEyCMOTPEHHBIX 3aKOHOATENbCTBOM. CBOOOJIHBIC CPEJICTBA HA CPOYHOM PHIHKE PACCUUTHIBAIOTCS KaK
Pa3HOCTh MEXY JTHKBUAAIMOHHON CTOMMOCTBIO MOPTQENs W BETHYMHON HAYATBHOTO TapaHTHIHOTO
TpeOOBaHUS, €CIIM HHOE HE YCTAHOBJICHO PermamMeHToMm.

Crenka — cjenka MOKYIKW WM MPOJaKy IIEHHBIX OyMar, CpOYHBIX KOHTPAaKTOB WJIM MHBIX (DMHAHCOBBIX
MHCTPYMEHTOB, 3aKJIf0ueHHas VIHBeCTUIIMOHHBIM 00beIMHEHNEM B HHTEepecax KineHTta B COOTBETCTBUH €
MOPYYEHUSIMU W TIPAKTUKOM W YCIOBUSIMH COBEpLICHHMSI TakuX CHAENOoK, NpuHATeIMH Ha TC, rae
3aKJII0YACTCs CHCIIKA.

CucremMa — OpraHM3alMOHHO YIOPSAAOYEHHAs] COBOKYHNHOCTb JOKYMEHTOB (MAacCHBOB IOKYMEHTOB) U
MHQOPMALMOHHBIX TEXHOJIOTUH C HCIOJIb30BAHUEM CPEICTB BBIYUCIUTEIBHOM TEXHUKH M CBS3H,
peanu3ylommux WHPOPMALMOHHBIE MPOIECChl M TO3BOJSIONIMX OCYIIECTBITH TIepelady MEXIY
yuacTHUKaMi CHCTEMbI JOKYMEHTOB, MOPYYCHUH, WHCTPYKLHUH, COOOIICHWH M WHOH WHPOpMAlUU B
aNeKTpoHHOH (opme. B mensx Hactosmero Permamenrta mon CructeMoll TOHUMAIOTCS JTFOOBIE CHCTEMBI,
MO3BOJIAIONINE OCYHIECTBIATE 00MeH uHpopMmammeir Mexnay Kimentom u  HMHBECTHIMOHHBIM
ob6beauHenneM (B ToM uncie JInunenii kadbunet, Quik, TWS, CQG Trader, Bloomberg Professional).

Coo0rienns — Tr00bIe pacTopIIuTeNbHbIe U WHbIE WH(OPMAITMOHHBIE COOOMIEHHS, a TaK)Ke JTOKYMEHTHI,
HarpasisieMble (TpenocTaBisiemMble) HBecTHIMOHHBIM oObeanHeHneM W KimeHTom npyr npyry B
nporecce wucnonHenus Jlorosopa. (B Tekcre Hacrosimero PeriiamenTta Jo0ble crocoObl oOMeHa
COOOILICHUSIMH, 33 UCKITFOUCHHEM OOMEHa IyTeM IIPEOCTaBICHHS COOOMICHNS HAa OYMa)KHOM HOCHTEIIE 10
aznpecy oduca MHBECTHIIMOHHOTO OOBEAMHEHUS, YIOMHHAIOTCS KaK JUCTaHIMOHHBIE CIOCOOBI OOMeHa
COOOIICHUSIMH).

CHuCcOK JIMKBHJHBIX IIEHHBIX OyMar — CIHHMCOK IIEHHbIX Oymar, NpUHMMaeMbix HBECTHUIIMOHHBIM
o0BeIMHEHNEM B KauecTBe 00eCTieueHUs] Map)KMHAIBHBIX M MHBIX CIIENOK, a TAKKe COJIepKaIlui yKa3aHue
Ha BO3MOXKHOCTh OOpa30BaHME IO IICHHON Oymare HemoKphITOM mo3uiinu. CHUCOK JIMKBHIHBIX IICHHBIX
oymar myonukyercs Ha MHTepHeT-caiite U B CucteMe MIHBECTUIIMOHHOTO O0bEIUHECHUSI.

CDC,I[CTBa FaDaHTHﬁHOFO obOecrieueHusT — JACHCIKHBIC CPCEACTBA u/unu IOCHHBIC 6yMaFI/I, BHCCCHHBIC
Knuentom B oOecrieuenue o0sI3aTeIbCTB KJ'II/IGHTa, BO3HUKAIONIUX B PE3YJIbTATC COBCPILICHUSA KiauenTom
CICJIOK Ha CPOYHOM PBIHKE.

Cpok PEIIO — nepuoa B KaJleHAAPHBIX JHSX, HCYUCIAEMbBIN CO JHS, CIEIYIOLUIEro 3a 1aTOM HCTIONHEHUS
nepsoit yactu PEIIO, mo nary ucnonnenus sropoil yactu PEIIO BximountensHo. Jnsa PEIIO, 1-9 n 2-1
YacTH KOTOPOT'O MCIIOIHSIOTCS B OAUH AeHb, cpok PEIIO mpuHMMaeTcsi paBHBIM OJHOMY JIHIO.

CpouHbIi KOHTPAKT — QPbIOYEPCHBIN, OMIIMOHHBIN WIIM MHOM KOHTPAKT, A0NMYLIICHHBIH B ycTaHOBIeHHOM TC
MOPSIIKE K OOPALCHUIO Ha CPOYHOM PHIHKE.

CraBka HAYaJIbHOIO/MUHUMAJILHOTO pHCKa (cTaBKHA pHCKa) — OIleHKa BO3MO>KHOT'O
YMCHBILICHUS/YBETUUYEHNSI CTOMMOCTH aKTHMBOB MW IJIAHOBOH TIIO3WIIMHM, BBIPaXKCHHAs B IIPOICHTAX.
Yka3zaHHbIE CTaBKH prcKka myOnnkyrTcs B Cucrteme MHBecTUIiMOHHOTO 00beinHeHHsI. CTaBKH HAYaJIbHOTO
pHUCKa TaKxKe pacKpbiBatoTcsi Ha MIHTepHeT-caifTe.
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Cragka PEIIO - BennuuHa, BeIpa)k€HHas B MPOLIEHTaX TOAOBBIX U HCIIOJIb3yeMasl Ui pacuyeTa B3auMHBIX
00s3aTensCTB Mo BTOopoit yactu PEITO.

Cropona — MuBecTuiinonHoe o0beauHeHne wind KIMeHT COOTBETCTBEHHO, €CITH MHOE OTACIIbHO HE YKa3aHO
PernamenTom.

Cuer KnueHTa — cueT BO BHYTPeHHEM ydeTe MHBECTHIIMOHHOTO OOBEAMHEHUS, OTKPHITHIN KineHTy Ha
ocHOBaHUM JloroBopa, Ha KOTOPOM YUHTHIBAIOTCS JEHEKHBIE CPEICTBA, IIeHHbIe OyMmaru Kimnenra, mpaBa u
obs3arHOCTH KieHTa mo cieiakaM Ha CpOYHOM PHIHKE MM C WHBIMH (DMHAHCOBBIMU MHCTPYMEHTAMH, a
TAKXKE OTPAXKAETCAd MX JBMXKEHUE IO KaXXJOW COBEPIIAEMON OMNEPALMU B COOTBETCTBUM C HACTOSALIUM
PernamenTom.

ToproBas ceccus — MEpPUOJI BPEMEHH, B T€UYEHHE KOTOpOro B TOpProBoil cucteMe B COOTBETCTBUH C
[MpaBunamu TC MoryT 3akmovarscs caenku. Eciu nHoe He OroBOpeHO 0co00 B TEKCTE JIIOOOTO MyHKTa
Hacrosuero Pernamenra nox Toproeoi ceccueil moapa3yMeBaeTCsl TOJIbKO IEPHOJ OCHOBHOM TOPrOBOM
CEeCCHH, TO €CTh CECCHHU, B TEUEHHE KOTOPOM CHOEJIKU MOTYT 3aK/II0uaThes Mo oOmmM npasuiam. llepuon
BPEMEHH, B TEUEHHE KOTOPOro TOPTH MPOBOMATCS IO CHELUAIBHBIM IpaBuUiIaM (IEPUOABI OTKPBITHSA,
3aKpBITHSI TOPTOB, TOPTOBIISA HETOJHBIMH JIOTaMHU H T.I1.), IpenycMoTtpeHHsie [IpaBunamu psna TC, ecnu
3TO HE OI'OBOPEHO 0CO00, B IEPUO]] TOPrOBOH CECCUM HE BKIIIOYAIOTCS.

Toprosas cucrema (TC) — GuprkeBoi 1 BHEOUPIKEBOH PHIHKH IIEHHBIX OyMar, CpPOYHBIX KOHTPAKTOB, WJIH
WHBIX (PUHAHCOBBIX HMHCTPYMEHTOB KaK COBOKYITHOCTh CyOBEKTOB PBIHKA — OHMPXK, YIIOJHOMOYCHHBIX
JIETI03UTapHEB, KIMPHHTOBBIX W PACUETHBIX OpraHM3alfii OpOKepoB, yepe3 KOTOphIX MHBECTHIHOHHOE
00bETMHEHUE 3AKITIOYACT CACIKH, 4 TAKKE YCTAHOBJICHHBIX MMH MPOICAYp 3aKIIOYCHUS M MCIIOTHEHUS
C/IETIOK Ha KOHKPETHOH OHMpiKe C OmNpe/AeieHHBIMH BHIAMHU IICHHBIX OyMar, CPOYHBIX KOHTPAKTOB WU
WHBIMH (DUHAHCOBBIMH WHCTPYMEHTAMH.

ToproBuelil 1€Hb — J€HB, B KOTOPBIM B cOOTBETCTBYOMIEH TC MpoBOASTCS TOPTH.

YupexaeHne-pecnoHACHT — KPeAUTHOE WM (PMHAHCOBOE YUPEKACHNE, OTKPHIBIIEE CYeT HOMUHAIBHOTO
JIeprKaTells WIK JOBEPUTEIBHOTO YIIpaBlieHUs B IHBECTUIIMOHHOM OOBEAMHECHUH.

DUHAHCOBBINM WHCTPYMEHT — IIEHHAsi Oymara, CpOYHbIi KOHTPAKT, BAJIIOTHBIA HHCTPYMEHT, HMHCTPYMEHT
PBIHKA JparoleHHBIX METAJUIOB, KPUIITOBAIIOTA MM MHBIE (DMHAHCOBBIE HHCTPYMEHTHI, oOpalmaemMbie Ha
OMp)KEBOM pBIHKE WIH B paMKaX BHEOMPIKEBOTO pBIHKA C YYETOM OrpaHHYCHHH W TpeOOBaHWIA,
YCTaHOBJIGHHBIX COOTBETCTBYIOUIMM 3aKkoHojarenbcTBoM, IlpaBumamu TC wuinum  AOroBOpHBIMH
OTHOIICHUSMH CTOPOH 110 BHEOHUPIKEBOI CIIeIKe.

DprouepcHblit KOHTPAKT (PproUepC) — 3aKITFOYaeMBblii Ha CTAHIAPTHBIX YCIOBUSIX JOTOBOP KYILTH-TIPOIAKH
0a3MCHOr0 aKTUBA C UCTIOJHEHHEM 00s13aTeNIbCTB B OyAyIIeM B TE€UEHHE CPOKa, ONIPEAEIEHHOT0 IPaBUIIaMU
TC u cnemudukanueil TaHHOrO (HIOYEPCHOrO KOHTPAKTA, MPEANONArarolldii IOCTaBKy M OIUIATy
0a3ucHOro axkTHBa (IOCTABOYHBIA (PBHIOUEPCHBI KOHTPAKT) WIM YIUIATYy BapHAallMOHHOW MapKu B
MIOCJIeTHU JIeHb 0OpaleHus (pacueTHbI (PBIOYEPCHBIA KOHTPAKT).

LlenHple OyMaru — akIWU WK MPOYME CPaBHUMBIE TOPryeMble MpaBa, OOJMTalluK, KOHBEPTUPYEMbIC
LIEHHbIE OyMaru Wix MPOvYHe TOPTryeMbI€ JOJITOBbIE 0053aTENbCTBA, KOTOPBIE HE SIBJISIOTCS MHCTPYMEHTaMHU
JICHe)KHOTO PBIHKA, TpaBa MOAMUCKUA WM MPOYHe TOpryeMble MpaBa Ha MPHOOpETEeHHE IICHHBIX Oymar
YKa3aHHBIX BBIIIE, AW M aKIIUK HHBECTHIIUOHHOTO ()OH/A, UHCTPYMEHTBI ICHE)KHOTO PHIHKA, TIPOU3BOIHBIC
MHCTPYMEHTHI WX [TPOU3BOJHBIE KOHTPAKTBI, TOPI'YEMBIE JIEIIO3UTAPHBIE PACIIUCKH.

OnektpoHHas moamuck (OII) — peKBU3UT JIEKTPOHHOTO JOKYMEHTa, KOTOPBIA TIOCPEICTBOM
MCIIONIb30BaHMS KOIOB, MAapOoJIeH, KITFOUYel WITM UHBIX CPEACTB 3amuThl nHbopmarun (ganee - Kirouun DIT)
MOJITBEPKIAET WACHTU(UKAIUIO JINIIA, TIOAITHCHIBAIOIIETO AIEKTPOHHBIN JOKYMEHT.

Wubie TepMUHBI, CHIETIMATBFHO HE OIpe/eIeHHbIe HACTOSIIIUM PeriiaMeHTOM, HCIONMB3YIOTCS B 3HAUEHUSX,
YCTAaHOBJICHHBIX B OTACIBHBIX TJaBax (pazgenax, NpWIOKeHWsx) PerimamenTa, HOpMaTHBHBIMHU
JIOKyMEHTaMH, a TaKkke HOpMaMH JIeJIOBOTr0 000poTa.

Eciu toro TpeOyeT KOHTEKCT, ClIOBa B €IMHCTBEHHOM 4YHCIie B PerimaMeHTe 03Ha4alOT MHOXKECTBEHHOE
YHUCII0, ¥ HA00OPOT.

2. O0mue moJIoKEeHUT
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Hacrosmuii PernmamenT onpeaensiet nopsnok npeaocTaBicHus: IHBECTUIIMOHHBIM 00bEANHEHHEM U
¢dunmanamu MaBecTuiimonHoro oosenunenus (B Tom uucie pummanom AS KIT Finance Europe va
Kurnpe) HHBECTUIIMOHHBIX M COIYTCTBYIOIINX HHBECTUIIMOHHBIM yciIyr KimeHTaM, B 4aCTHOCTH:

e mpueM nopydyennit Kiimenrta Ha coBepiieHHe cJIeNOK ¢ (PMHAHCOBBIMU MHCTPYMEHTAMU,
® 3aKITIOYEHUE clIeoK VIHBECTHIIMOHHBIM 00beIUHEHHEM OT CBOETO NMEHH | 3a c4eT Kimenra;

® 3aKIIOYEHHUE CJIeNOK VIHBECTHIIMOHHBIM OOBCAMHEHHEM OT WMEHHM W 3a cueT Kimenra.
HuBecTuiiionHoe o0beIMHEHUE BIIpaBe JEHCTBOBATh OT MMeHHM KiteHTa B ciiydasix, Koraa, 1o
MHEHHUIO VHBECTUIIMOHHOTO OOBEAMHEHHS, ATO NMPHUBEAET K Oojiee BBITOAHBIM Juis KineHra
YCIIOBUSM CJICJIKHM, a TakkKe B CiydYasxX, KOrja 3aKIioueHHe CcAeIoK OoT uMeHH Kimenrta
npemycMoTpeHo mpasmiamu TC;

o JIHBECTUIIMOHHOC KOHCYJIbTUPOBAHUC,

e mpenocTtaBieHne KimeHTy 3alimMa IS COBEpIICHHMsI CIEJIOK C IIGHHBIMH Oymaramu
(MapkuHaTBHOE KpeAUTOBaHKE);

e 00OMEH BaJIOTEHI B J1(521520.€ o0ecreueHns NCIIOJTHEHHS 3aKITFOYEHHEBIX CICIIOK;
® TIPOBCACHHUEC PACUCTOB 1O CACIKAM;
® (OKa3aHHC KaCTOAHAJIbHBIX YCIIYT,

e lHBecTUIIMOHHBIC HCCIEAOBAaHUA M (PUHAHCOBBIA aHaIM3 WIK Apyrue (GopMel 0OLIMX
PEKOMEHIALNH, KacaloLIMXCs onepanuii ¢ GMHaHCOBBIMU HHCTPYMEHTAMU,

® OKa3aHME NPOYUX YCIYT, CBSI3aHHBIX C PHIHKOM LICHHBIX OyMar, CPOYHBIX KOHTPAKTOB M MHBIX
(MHAHCOBBIX MHCTPYMEHTOB, OOECII€UCHNE MPOTPAMMHBIMU CPEACTBAMH ISl TUCTAHIIMOHHOTO
3arpoca KOTUPOBOK U NOJa4M NOPYUYEHUH.

PernameHnT sBisieTcst HeoTbeMIIEMOM YacThio J[0OroBOpoB. B cirydae Hanu4us MpOTUBOPEUMS MEXKY
myakTamu JloroBopa u Pernamenta MHBecTurmonHoe oobeanaeHrne u KmeHT 1oroBopmiIuch, 94To
Pernament mnpeBamupyer Haj Tekctom JloroBopa. B cimydae 3akirodyeHHs  OTAEIBHOTO
ABYCTOPOHHET'O MMCbMEHHOTO COIIallICHUS MEKIY Knnentom u I/IHBCCTI/IHI/IOHHBIM O6’beI[I/IHCHI/IeM,
MpsIMO NIPENYCMATPUBAIOIIETO0 MHOM MOPSNOK MPEIOCTABICHHS YCIYT MO OTHOIICHHUIO K yCIyram
ONpEAENCHHBIM PernaMeHTOM, NMPUMEHSIOTCS HOPMBI TaKOTO JOMOJIHHUTEIBHOTO COTJAIICHUS H
HOpMBI PerniaMenTa B 4acTu, He MPOTHUBOpEYAILeH JOMOIHUTENEHOMY COTJIAIICHHUIO.

B oTHOImIEHNH 1T, aKIENTOBABIINX YCJIOBHS U MOPSAIOK IPEIOCTABICHUS YCIyT IHBECTULIMOHHOTO
o0wbenuuenus 10 01.05.2014r. nyrem noanucanust JloroBopos, conepkaniux kak [Ipuioxenne No2
Pernament okazanusi naBecTuionusix yeryr AS KIT Finance Europe mim PersiameHT okasaHus
MHBECTHIIHOHHBIX yeiuyr ¢unmana AS KIT Finance Europe na Kumpe cooTBEeTCTBEHHO, HACTOSIIHI
PernmameHT 3aMeHseT paHee W3JI0KEHHbIE pEAAaKIWU PErjJaMeHTOB W MPUMEHSETCS Kak
HEoTheMJIeMasi 4YacTh JaHHBIX JOroBOpOB BHE 3aBUCHMMOCTH OT CTOPOHBI 3aKimtodeHus Jloroopa B
oTHOUIeHUH MHBEeCTHIMOHHOTO O0BEIUHEHUS (TOJIOBHAsI OpraHu3anusi, JCTOHUS WK (UiInan Ha
Kurmpe).

[Ipunoxenue Ne3 k [loroBopy o mpenocraBieHHH Opokepckux yciyr u llpunoxkenmns Ne3-5.2 k
JloroBopy 0 HpeIOCTaBICHUH KAaCTOAUAIBHBIX YCIyT, 3akimoueHHbIM 10 01.05.2014r. sBistoTcs
[Tpunoxenuem Ne5 — 9.2 k HactosmeMy PermameHTy COOTBETCTBEHHO.

PermamenT sBisercs TyONWYHBIM JIOKYMEHTOM H®  pa3Mmemaercs Ha VHTepHeT-caiite
HuBectunrionHoro ooOweaunenus. CoxaepikaHue Hacrosiero PeriaMeHTa packpbiBaeTcsi 0€3
OTrpaHUYCHHMIA 0 3aMPOcaM JIF0ObIX 3aUHTEPECOBAHHBIX JIUII,

[Ipucoenunenne KnuenTos k PernaMeHTy mpon3BOIUTCS ITyTEM 3aKJIIOYEHHUS B IUCbMEHHOM opme
nBycTopoHHero JloroBopa ¢ UHBECTUIIMOHHBIM 00bETMHEHUEM.

IIpunoxenus k PernameHTy sSIBISIOTCS €T0 HEOTHEMIIEMON YacCThIO.

Bnaecenne wu3MeHeHu#d u gononHeHudt B PermameHT npousBonutTcs HHBECTULHOHHBIM
00BEIMHEHUEM B OJHOCTOPOHHEM TIOPSAKE C y4eToM WH(OpPMAIUU, HM3II0KEHHOW HACTOSIINM
pazzaenom PernamenTa.



2.9.

2.10.

2.11.

2.12.

2.13.

2.14.

2.15.

2.16.

2.17.

2.18.

H3MeHeHUA U NONOIHEHHS, BHOCUMEIE VHBECTUIIMOHHBIM OObEIUHEHUEM B PermaMeHT W/Wid B
Tapu(bl B CBSI3U C U3MCHEHHEM 3aKOHOIATEIBHOTO M HOPMATUBHOTO PETYTHPOBAHUS PhIHKA IIEHHBIX
Oymar, BaJIOTHOTO pBIHKA, pPBIHKA IPArolleHHBIX METAUIOB W/HIM CpPOYHBIX KOHTPAKTOB,
KPHUIITOBAJIIOTHI, a TakXe TpaBwi U perinamenToB TC B Dcronnun/ua Kumpe wiam qpyroii ctpade, Ha
TEPPUTOPHHU KOTOPOH MHBECTHIIMOHHOE 00BEINHEHUE 3aKITI0UACT CACIKH B HHTEepecax KineHToR,
CUUTAIOTCS BCTYIHBIIMMH B CHITy OJHOBPEMEHHO C BCTYIUICHHEM B CHITy TAKHX JOKYMCHTOB HJIH
WU3MEHEHUH B HUX (M3MEHEHUH B TAKUX JOKYMEHTaX ), €CJIM HHOE HE YCTaHOBJIEHO MIHBECTUIIMOHHBIM
00beINHEHHUEM.

JInist BCTYIUTEHHS B CHJIY W3MEHEHHWI M JOmoMHeHUH B PermamMeHT, BHOCUMBIX MHBECTHITMOHHBIM
00bEIMHEHUEM 0 COOCTBEHHON WHUITMATHBE, M HE CBSI3aHHBIX C W3MEHEHUEM JICHCTBYIOIIETO
3aKOHOJATEIbCTBA, HOPMATHBHBIX AaKTOB, TMPaBHJA M PErJIaMEHTOB, HCHoab3yeMbeix TC,
WuBecTuonHOEe 00beIUHEHHE COOMI0aeT 00sA3aTeNbHYIO MPOLEAYPY MO u3BemeHuto KimenTa
MyTeM IMpeABapuTeIbHOTO (He mo3anee, yeM 3a 5 (IIsTh) aHeH 10 BCTYIUICHHS B CHITy H3MEHECHHI
WM JIOTIOJTHEHUH) pa3MenieHns yKa3aHHBIX N3MEHEHUH 1 nonoidHeHnid Ha VHTepHeT-caiite n/uimmn
yBeZoMJICHUsI 00 M3MeHeHHsiX KIIMeHTOB 10 aBTOPU30BaHHBIM ajpecaM JJICKTPOHHOW MOYThHL. B
cllydae Hecorjiacus ¢ mpeiaraeMbIMi H3MeHeHUAMU KITMeHT uMeeT npaBo pacTopruyTh J1oroBop B
COOTBETCTBHU C MPOIIEYPOH, yKa3zaHHOM B 11.22.2. Periiamenra.

JlroObie m3MeHeHus U JomoidHeHus B Pernamente unu B Tapudax ¢ MOMEHTa BCTYIUICHHS B CHITY C
COOMIOICHUEM MPOLEAYyp HACTOAILIEr0 pasfeda paBHO pACIpOCTPAHSIOTCS Ha BCEX JIMI,
MIPUCOECOUHUBIINXCA K PerimaMeHTy, B TOM 4ncIie IPUCOSAMHUBIIUXCS K Pernamenrty panee naTbl
BCTYIJICHUA U3MCHCHUI B Cuiy. B Cjlydgyac Hecorjiacusga € HU3MCHCHHAMH WU OOIIOJHCHHUAMMU,
BHECEHHBIMHU B PernamMenT uiu B Tapmbm I/IHBCCTI/H_[I/IOHHI)IM 06’LCILI/IHCHI/IGM, Kauent umeer mpaBo
Ha pactopkeHue JloroBopa umnu JlOroBOpoB B MOpSAKE, MPEAyCMOTPEHHOM PernamMeHTOM H
JoroBopamu, 10 BCTYIUICHHSI B CHITy TAKUX U3MEHEHUHN WIH JONOJHEHUH.

Hacrosimum CropoHBI corjamaroTcsi, 4YTO HenolydeHue LHBECTHLHMOHHBIM OOBEAMHEHHEM
YKa3aHHOTO B II. 22.2. mUcbMeHHOro coobmienust Kinuenra B Teuenue 5 (I[1atu) KaneHIapHbIX THEH
C MOMeHTa onmyOnMKoBaHUS W3MeHeHuH B Perisament Ha HHTepHer-caiite MHBECTUIIMOHHOTO
o0OBenrHEeHUs W/unu oTnpaBku MHBecTHIIMOHHBIM o0benuHeHNeM KimeHTy m3MeHeHwid TapuQoB
MOCPEICTBOM 3JIEKTPOHHOH ITOYTHI SBIISIETCS AKLIEITOM TaKHMX U3MEHEHHH.

B nensx oxazanus Kimenty ycinyr MHBecTHIIMOHHOE 00BETUHEHUE BIIPABE MPUBJIEKATH K OKa3aHUIO
YCIIYT TPETHhHX JIMI, BKIIOYasi, areHTOB, MOCPETHUKOB U JIPYTUX OpOKepoB 0e3 MpeaBapuTeIbLHOTO
yBenomiieHnst 00 3tom Kimmenra. [Ipu BeIOOpe yKa3aHHBIX BBIIIE TPeTbUX JHI MHBeCTHIIMOHHOE
o0beMHEHUE 0053yeTcsl JeCTBOBATh ¢ HEOOXOAMMOW PAaYHUTENLHOCTBIO W HMCXOAS, B TMEPBYIO
ouepens, U3 nuTepecoB Kimenra.

KnueHnT Takxke coriamaercs, YTo B cCiydae IpuBieueHHS HBECTHIMOHHBIM OOBEANHEHHEM
TpeTbux Nl (OpoKepoB) K okazaHHIO KiMeHTy yciayr mo 3aKiIoueHHIO M NOJIEPKAHUIO MO3ULINN
Ha (DOHIOBOM W/WIIM CPOYHOM PBIHKE MOPSIOK 3AKIIOYCHUS M TOAJEPKaHUS MO3MINHN, a Takke
MPUHYJUTEIBHOTO 3aKPBITHS ONIpeleIieTCs ¢ y4eToM TpeOoBaHui TaHHOTO JHLa (Opokepa).

I/IHBCCTI/IHI/IOHHoe OG’LGI[I/IHQHI/IG BIpaBC€ BBICTYIIATh IMOCPECAHHUKOM B CHCJIKEC C (bHHaHCOBBIMH
HUHCTPYMECHTAMU MCXKIY ABYMs CBOUMU KIIMCHTaAaMU, B TOM YUCJIC ﬂeﬁCTBOBaTB KaK MMpeACTaBUTCIIb
OAHOBPEMEHHO OT UMCHHU U 3a CUCT 000HX KIIMEHTOB.

HuBecTuironHoe 00beAMHEHUE, B TOM 4HuCie Jito0oe adGuirpoBaHHOE JIUIIO MHBECTUIITMOHHOTO
oObeIMHEHUs, BIpPaBe BHICTYNAaTh B KAa4eCTBE BTOPOW CTOPOHBI B CIENKE B Clydae, KOrja
WCTIONHSIOTCS Topy4YeHns KiineHTa Ha clienKy.

[lepeuens TC, B koToprix HBECTHIIMOHHOE 00BEAMHEHHE 3aKITIOYAET B MHTEepecax Kinenra cienku
nyOsukyercs Ha HMHTepHeT-caliTe BMecTe co ccbuikamu Ha caitel TC B HuTepnere. Ilpu
3axnroueHny U ucnonHernnn Cuenku B kKoHKpeTHOU TC Knmnent u MHBecTHimonHOe 00beIMHEHNE
nmoMuMo Pernamenra o0s3aHbl coOmtonath IlpaBuna nmanHoit TC, KOTOpbIE JOCTYIHBI IS
o3nakomiieHus Ha caiite TC B MuaTtepuete. [loanmuceBas Permament KimneHT noareepkaaet, 9To OH
o3Hakommuics ¢ [Ipasunamu TC, moHsT ux conepkaHue u 00s3yeTcs coO0aTh YCTAHOBJICHHBIC
TpeOOoBaHUS.

WuBecTrIiioHHOE 00BEAMHEHNE TAKXKE OKA3bIBACT YCIYTH IO 3aKJIIOYEHHIO CIETIOK B MHTEpecax
KnuenTa Ha BHEOUPIKEBOM pPBIHKE.
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2.19.

2.20.

2.21.

2.22.

2.23.

KimneHT nmeet npaBo o0pamiathcs K COTpyAHUKaM MIHBECTUITMOHHOTO 00 TUHEHHS IS IOy YCHHUSI
JOTIOTHUTENBHON KOHCYJBTAIlMU C UCIOJb30BAHUEM CPEACTB CBS3U, MPEAYCMOTPEHHBIX JAHHBIM
PermamMenToM B OTHOIIEHWHM BCEX IIYHKTOB JMJAaHHOTO PernameHTta, TOpsSAKa W YCIOBHAX
MIPEeIOCTABIECHUS YCIIYT.

B cnaywyae ecnm koHCydbTanus, ykazanHas B myHkTe 2.19 PeriamenTta He MoxeT OBITh OKa3aHa
HeMelieHHO, MHBecTuiinoHHOe 00beANHEeHNEe 005M3aHO HA3HAYNTH BpeMsl [UTSI KOHCYJIbTAIlMH HE
TIo3IHEeE, YeM uepe3 TpH JHS nociie oopamennus Kimenra.

WNuBecTunvionHoe 0O0BEAWHEHHUE BO BHYTPCHHHMX JIOKYMEHTaX YCTAHABIWBAcT IPaBOBBIC,
TEXHUYECKUE W OpraHU3allMOHHBIC MEpHI IS OMPEACNICHUS, MOTAICHUS W MPEeAOTBPAIICHUS
KOH()JITMKTOB HHTEPECOB, BO3HUKAIOIINX PY OKa3aHUH WHBECTUIIMOHHBIX W COMYTCTBYIOMIUX YCIYT
MHBeCcTUIIMOHHBIM OOBEIUHEHUEM, KOH(JIMKTa WHTEPECOB VHBECTUIIMOHHOTO OOBCIUHEHHS U
JIUIa, HAXO/SIIETrOCs C HUM B KOHTPOJIBHBIX B3aMMOOTHOIIEHUX, IHBECTUITMOHHOTO 00hETMHEHUS
Y KJINEHTA, a TAK)Ke B3aUMHBIX KOH(IUKTOB Mexay KitneHTaMu v HeTaTUBHOTO BITUSTHUS yKa3aHHBIX
KOH(DIMKTOB Ha HHTEpechl KimmeHTos.

OCHOBHBIMU IMpUuHIOUIIAMHU JACATCIIBHOCTHU MHBECTHLIMOHHOTO O6’I)CI[I/IH€HI/IH B J1(521520.€
IpE€aoOTBpalICHUA KOH(IJJ'H/IKTa HUHTEPECOB IIPU OCYIIECTBJICHUN ACATCIIBHOCTU Ha PHIHKE HEHHBIX
6yMar 1 YMCHBIIICHHUA €TI0 HETaTUBHBIX IIOCJICICTBHI SIBIISIIOTCS

e mpHOpHUTET WHTepecoB KimeHnta mepen COOCTBEHHBIMH HHTepecaMu VIHBECTHIIMOHHOTO
00beIUHEHUS;

e JCTIOJHEeHHe nopydyeHuit KineHToB B mopsijike 04epeTHOCTH UX MOCTYIUIEHHUS C yYETOM THUIIOB
MOPYYEHUH, PEIHOYHOW CUTYalluH U Kiaccudukanuu Knuenra,

e B Cilyyac BO3HHKHOBCHHs KOH(IMKTA HHTEPeCOB VIHBECTUIIMOHHOE O0BEAMHEHIE HEMEIJICHHO
uHpopmupyeT 00 3ToM KimeHTa M coBepiiacT COOTBETCTBYIONIYIO OINEPAIUIO TOJIBKO TOCIHE
MOJIyYeHHUs] MHCbMEHHOTO 0100peHust oT Kimenrta. B ciydae, eciiv KOH(UIMKTa HMHTEPECOB
n30exaTh HEBO3MOXKHO, VIHBECTHUIIMOHHOE OOBEIUHEHUE 00s3aHO JCHCTBOBAaTH B MHTEpecax
Kimenra,

o llHBecTHIIMOHHOE OOBEIMHEHHE OCYIIECTBIACT CACTKU KYIUTH-TIPOAaXu Mexnay KiueHtamm,
3aKJIIOYaeMble OT WMEHH TOCIEIHHUX, C PaBHOW 3a00TIMBOCTHIO B OTHOIIEHUH Ka)XIOTO U3
Knnenros;

e PaboTHUKHN W pyKOBOAUTENH VHBECTHMLIMOHHOTO OOBEAMHEHHMS, @ TAKXKE UX CBSI3aHHBIC JIMLA
00s13aHBI BO3JECPKUBATHCA OT COBEPIICHHS NEHCTBUI M TPUHATHS PEIISHUH 0] BO3JCHCTBHEM
JIMYHBIX, UMYIHECTBCHHBIX W HWHBIX MHTCPCCOB, KOTOPLIC MOI'YT MPUBECTHU K BO3HUKHOBCHHIO
KOH(JINKTa HHTEpeCcOB MIHBECTHITMOHHOTO O0bEAMHEHHS U €TI0 KIIMEHTOB.

[Ipu ycTaHoBICHUN BUa KOH(DJIUKTOB HHTEPECOB, BO3HUKAIOIINUX IPH OKa3aHUHM MHBECTUIIMOHHBIX
WA CONYTCTBYIOIIMX MM YCIyr, KOTOpbIE MOTYT HAHECTH BpeJ MHTEpPEcaM KIMEHTOB,
WNuBecTniionHOe OO0BEIMHEHWE YYUTHIBAET B KAaueCTBE MHWHUMAIILHBIX TpeOOBaHHH Takxke, HE
HaxOJIUTCS JIU B CBSI3U C OKA3aHWEM WHBECTUIIMOHHBIX WJIM COMYTCTBYIOIIMX MM YCIYT JIMOO IO
KaKOW-JIM00 NPYroil MpUYMHE UCIIOIHUTEIILHOE JIUIIO WIIH JIMIO, Haxoasiieecs ¢ THBECTHUIIMOHHBIM
00BeIMHEHNEM B KOHTPOJIBHBIX B3aNMOOTHOIIEHUSIX, B OJHON U3 HIDKECIETYIOMUX CUTYAIHi:

o VHBeCTHIIHOHHOE 00BETMHEHUE MITH COOTBETCTBYIOIIEE JIUIIO MTOIYIAET 3a CUET KIIMEHTA BHITOLY
JIn00 U30eraeT JICHSKHOTO yiepoa;

e yHTepechl IHBECTUIIMOHHOTO 00bEIMHEHHUS ITH COOTBETCTBYIOIIETO JIUIIA B YaCTH, KacaIoIIeHCs
pe3ynbpTaToB OkazaHus KIMEHTy yciyrW Wiu pe3ydbTaToOB CJCIKH, COBEPIICHHOW OT UMEHHU
KIIMEHTA, OTINYAIOTCS OT UHTEPECOB KIIUEHTA;

e /IHBECTHLIMOHHOE OOBEIMHEHUE WIIM COOTBETCTBYIOLIEE JIMIIO UMEIOT JICHEXHbIE WM ApYyTrHe
MOTHUBBI, TPEANIOYUTAs MHTEpecaM KIMEHTAa HHTEPEChl KaKoro-mudo APYroro KIWEHTa WIH
CPYIIbI KIUEHTOB;

e lHBeCTHLIMOHHOE O0BETMHEHUE MITH COOTBETCTBYIOILEE JIMIO JEHCTBYIOT C KIMEHTOM B OJHOU
U TOH e KOMMepUecKoi 0bacTu;
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3.1

®B CBA3M C OKasblBAEMOW KIWEHTY Yyciayrod UHBeCTHIIMOHHOE OOBEAMHEHUE WU
COOTBETCTBYIOIICE JIMIIO B KAUYECTBE KIIMEHTA IOydaeT OT APYroro Jivia Ojara B BHIE JICHET,
TOBapa WIW YCIyTH, KOTOPBIC HE MPEACTABISAIOT OO0 TUIaTy 3a MOCPETHUYESCTBO WIIH YCIIYTY,
0OBIYHO YINTAYMBAEMYIO 32 TTOAO0HYIO YCIYTY, U 3alPEIICHbI COTJIACHO 3aKOHOATEIHCTBRY.

3. Csenenus 00 UHBecTHIMOHHOM 00beIMHEHHH

AS KIT Finance Europe:

[lomHOEC HAaUMEHOBaHUE: Aktsiaselts KIT Finance Europe

Kparkoe HanMeHOBaHKE AS KIT Finance Europe

PerucrpaiimoHHbIN Ko KOMMepueckoro perucrpa: | 11058103

ITouToBBIH anipec U aipec MECTOHAXOXKICHHUE! Roosikrantsi 11, Tallinn 10119, Estonia
Tenedomn: +372 663 0770

dakc: +372 663 0771

WHuTepHEeT-CailT: http://www.kfe.ee

e-mail: office@kfe.ee , clients@kfe.ee,

LEI 549300HXOCTXFFW8RD19

Perynupyrommuii opras: ®dunHaHcoBas MHCTICKIMs PecnyOnku DcToHus

PekBU3UTEI perynupyoIero oprasa:

Anpec: Sakala 4, Tallinn, 15030, Estonia,
Tenedon: +372 668 0500,
Caiir: http://www.fi.ee

JInnensun MHBECTUIIMOHHOrO 00ObEAUHEHNUS

AS KIT Finance Europe aeiictByeT Ha pbiHKEe (DHHAHCOBBIX YCIYT Ha OCHOBaHWM Permenus [IpaBienust
®dunancosoit Muacnekiuu Pecyomuku Dcronust Ne 32 ot 20 anpens 2005 roga o Belaue pa3pelicHus Ha
JESITeIbHOCTD TI0 OKa3aHUIO CICAYIOUINX YCIIYT:

VHBECTULIMOHHBIE YCIyTHU:

[Ipuem 1 nepenaya opiepoB B OTHOLICHUH OJJHOTO MM OoJiee (PMHAHCOBBIX HHCTPYMEHTOB;
HcronHeHne opaepoB 10 MOPYYSHUIO KIINESHTOB;

JlesaTenbHOCTh 32 COOCTBEHHBIH CUET;

VYnpasnenue noprdeneM HEeHHBIX OyMmar;

KoHcynbranuu B 00J1acTH HHBECTHPOBAHUS;

AnneppaiiTuar (UHAHCOBBIX MHCTPYMEHTOB M/WJIM pa3MelleHHe (PMHAHCOBBIX MHCTPYMEHTOB Ha
OCHOBE TBEPABIX 0053aTEIbCTB;

Pa3Mmernenrie (pMHAHCOBBIX HHCTPYMEHTOB 0€3 TBEPBIX 00sI3aTEIbCTB.

ConyTcTByIOINE YCIYTH:

XpaHeHre (UHAHCOBBIX MHCTPYMEHTOB M YIPABJICHUE MMH 3a CYET KJIMEHTOB, B TOM YHCIE
JICTIO3UTAPHOE  XpaHEHWE W  CBS3aHHBIE C HUM  YCIyTH, HampuMmep  yIpaBJcHHE
HAJIMYHBIMH/00€ECIIEUEHUEM;

[IpenocraBieHre KPEJAUTOB WM 3aiMOB MHBECTOPY JUIS OCYLICCTBICHUS MM CACIKU IO OJHOMY
WIM HECKOJbKMM (DMHAHCOBBIM HWHCTPYMEHTaM, B TOM CJlydae, KOTJa KOMIIaHWs,
MPEIOCTABIIAIONIAS KPEAUT HIIM 3a€M, YYaCTBYET B CIECIIKE;

[MpenocTaBneHne KOHCYIbTAMM MO CTPYKTYpe KamuTala, MPOMBIIIICHHOW CTpaTeruu |
CBSI3aHHBIMH BOIIPOCaMH, a TAK)KE KOHCYJIBTAIUI U YCIYT TI0 CIUSHUIO U TIOKYIIKE TPEAIPUSATHI;
Yenyru o oOMeHY MHOCTPAHHOW BaIIOTBI, €CJIM OHH CBS3aHBI ¢ OKa3aHMEM HHBECTHIIMOHHBIX
yCIyr;

WHBeCTUIIMOHHBIE HCCIICAOBaHMsA W (UHAHCOBBIM aHaau3 WM JApyrue (GOpMbl  0OLIUX
PEKOMEH AN, KaCAIOIIUXCS onepanuil ¢ GUHAHCOBBIMU HHCTPYMEHTAMU;

Yciyru, CBI3aHHBIE C aHIEPPAUTHHTOM;
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3.2.

3.3.

4.1.

4.2.

4.3.

4.4.

4.5.

L I/IHBCCTI/ILII/IOHHBIC U BCIIOMOTAaTCJIbHBIC YCJIYTH, CBA3aHHBLIC C MPOU3BOJHBIMU (bHHaHCOBI:IMI/I
HWHCTPYMCHTAMHU, B TCX CJIy4asaX, KOr/ila OHU CBA3aHbI C OKa3aHUECM JJAHHBIX YCJIIYT.

Jltst kimuenToB ¢duwinana AS KIT Finance Europe Ha Kunpe:

IlonHOC HamMEHOBaHME:

®uman AS KIT Finance Europe na Kunpe

PeructpaiimoHHbIi K01 KOMMEPUECKOTO PETUCTPA:

AE 2340

TTouToBBI# aspec U aapec MECTOHAXOXKICHHE:

18 Nafpliou Street, 1st floor, office 102, 3025
Limassol, Cyprus

Tenedon:

+357 (25) 55 88 88

daxc:

+357 (25) 55 86 00

WHTepHEeT-CalT:

http://www.kfe.ee

e-mail:

office@kfe.ee, cyprus@kfe.ee, clients@kfe.ee

Perynupyronuii opras:

Komuccnn Kunpa mo nierHsiM 6ymaraMm u Ouprxam

(CySEC)

PexBU3NTEI peryaupyoIIero oprasa:

Anpec: Diagorou 27, 1097 Nicosia, Postal Address:

P.O. Box 24996, 1306 Nicosia,
teaepon: + 357 22 506600,
Caiit: http://www.cysec.gov.cy

bankosckue pexBusutel AS KIT Finance Europe u ®wimmana AS KIT Finance Europe na Kumnpe
yKkazaHsl Ha MHATepHEeT-caiite MHBeCTUIMOHHOTO O0BEAMHEHUS WIH TpenocTaBieHsl Kinnentam B
VHIVBHIYaJILHOM TOPSIKE.

4. Kareropu3zauusi KJINEeHTOB

WuBecTHIiOHHOE  O0BEMHEHHE MPUCBAWBAeT KIMEHTY CTAaTyC PO3HUYHOTO  KJIMEHTA,
po(eCCHOHANIBHOTO KJIMEHTAa WM PaBHOMPABHOTO KOHTpPAreHTa, Kak 3TU MOHATHS ONPEICIICHBI B
pazmene 1 mHacrosmero Permamenta. O TNPUCBOGHWH COOTBETCTBYIONIETO CTaryca H 00
OTPaHMYEHHSAX, NPEIOCTABISAEMbIX KIMEHTY COOTBETCTBYIOIIMM CTaTycoM, VIHBECTHIIMOHHOE
o0beauHeHue ypeaomisieT KimeHra cmoco6oM, ycTaHOBIEHHBIM [Tt 0OMeHa CooOLIeHUIMH.

KiueHT sBiIsSieTCS pO3HUYHOM KIIMEHTOM, €CIIM MHOe He coolOmeHo KimeHty MHBECTHUIIMOHHBIM
00BEIMHEHUEM.

[IpodeccuonanbHBIN KIMEHT MOXKET X0JaTalCTBOBATh nepea VHBECTUIIMOHHBIM O0BEAMHEHUEM O
paccMoTpeHnu ce0s B KaueCcTBE PO3HMYHOTO KIHMEHTA, €CIU COTJIACHO €ro OIeHKe, OH HE B
COCTOSIHMH JIOCTaTOYHO OIICHUTh PUCKH, CBSI3aHHBIE C YCIyraMd M CAEIKaMH, WIH He CIOoCOOeH
YIOpPaBJISATh 3TUMU PUCKaMH. B yka3zaHHOM cily4yae Mpeanosaraercs, 4To €ro OCBEJOMIICHHOCTh
OTHOCHTEJILHO PhIHKA IIEHHBIX OyMar WiIu WHBIX (DMHAHCOBBIX HHCTPYMEHTOB HE HACTOJIBKO BHICOKA,
KaK Y IpOo()e€CCHOHAIEHOTO KIINEHTA.

Juis paccMoTpeHust Tpo(heCcCHOHATBHOTO KIIMEHTA B Ka4eCTBE POSHUYHOTO KIIMEHTA 110 HHUIIUATHBE
Knuenra wnu no mamimatuse MaBecTHIIMOHHOTO 00heanHEeHHsT HBECTHIIMOHHOE O00LEIMHEHNE
3aKmouaeT ¢ KIIMEHTOM NHUChMEHHBIA JIOTOBOP/MIOINOIHUTEIBHOE corjiaiieHue Kk Jlororopy, B
KOTOPOM cJielyeT 3aKCHpPOBaTh, B OTHOIIEHWH KaKUX UMEHHO YCIIYT, CIETIOK FITH IIEHHBIX OyMar
cieayer npoheCCHOHAILHOTO KIIMEHTa pacCMaTpPUBaTh B KAUECTBE PO3HUYHOTO KIIUCHTA.

Po3HMYHBII KIMEHT MMEEeT MpaBO XOAATaiCTBOBATH O MEPEBOJIEC B TPYMITy MPO(HECCHOHATHHBIX
KIIMEHTOB, €CJIX 10 €r0 OLIEHKE OH 00J1aIaeT JOCTATOYHBIM OIBITOM, 3HAHUSIMUA X KOMIIETEHTHOCTBIO
JUIS. TIPUHATHSL CaMOCTOSITENIbHBIX WHBECTHIIMOHHBIX PEIICHUH M BBIHECEHUS aJCKBAaTHOM OIIEHKHU
pUcCKaM, KOTOPbIC CBA3aHbI C STUMU PCUHICHUAMU. I/IHBCCTI/IHI/IOHHOC OGBC}II/IHCHI/IG 00s13aH0 OLICHUTH
BBIIICYKAa3aHHBIC 00CTOATENLCTBA U ITPU BBIHECCHUU UM OLICHKHU YYE€CThb BU IJIAHUPYEMBIX CACITIOK
unn ycnyr. Ilpu stom WHBecTuoHHOE OOBEIMHEHHE OCTaBISET 3a COOOH MpPaBO HE MEHATh
kareropuro Knuenra.
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4.6.

4.7.

4.8.

4.9.

4.10.

PO3HI/I‘1HOMy KIIMCHTY MOKCT OBITH IMPUCBOCH CTAaTyC HpO(l)GCCI/IOHaJ'IBHOI‘O KJIHMCHTA, C€CJIH
CO6J'IIO)_'[3.}OTCH 110 MCHBIIICH MCPC IBa U3 HMKCIICPCUUCIICHHBIX YCHOBHﬁ:

1) B TeueHHe YeTHIPEX MPEANICCTBYIONMX KBapTajgoB KIIMEHTOM OCYIIECTBICHO HA PBHIHKE
IIEHHBIX OyMar 3a ofguH KBapTal B cpeaaeM 10 cmeinok 3HaYuTeTbHOTO 00heMa;

2)  obOwem noprdens Kinuenra ¢ nennsivu Oymaramu npepbimaet 500 000 epo;

3)  Kimenr paboraer uian paboTail He MEHEE OJHOTO To/a B (DHHAHCOBOM cepe Ha JOIDKHOCTH,
KOTOpasi TpeOyeT HaJi4dus 3HaHUH 00 WHBECTHPOBAHHY B IIEHHBIE OyMaru.

WuBecTunronHoe 00beAMHEHNE MTPUMEHSET K MPo(ecCHOHATbHOMY KIMEHTY MEHBIIUE CPEICTBA
JUISL  3allUThl €r0 MHTEPECOB IO CPAaBHEHUIO C PO3HUYHBIM KIHUEHTOM, B TOM YHCIE
poecCHOHaIBHBIN KIUEHT TEePSET CIeIyIolIne IpaBa:

1) npu OKasaHuM  YCIYId  HMHBCCTHUIHOHHOI'O0  KOHCYJIBbTUPOBAHUA HMHBecTUIIMOHHOE
06’LCI[I/IH6HI/IC HUCXOOUT U3 MPCAIIOJIOKCHUA, UTO Y HpO(l)CCCI/IOHa,HI)HOI‘O KIIMCHTAa UMCHOTCA
OOCTAaTOYHBIC 3HAHHA W OIIBIT JJII IOHHMMaHHA PUCKOB, CBA3AHHBIX C MHBCCTHIHMOHHBIM
KOHCYJIbTUPOBAHHUEM B OTHOIICHUU TEX CHCIIOK H/WIIH UCITOIb30BaHUEM HNHBCCTUIIMOHHBIX
YCIYyT, B 4aCTHU KOTOPBIX Knuenr IMpU3HaH HpO(bCCCI/IOHaIII)HI)IM KINCHTOM;

2) mpd OKa3aHWM YCIYI'M HMHBECTHIIMOHHOTO KOHCYJIbTHPOBAaHUS HBECTHUIIMOHHOE
00BeIMHEHUE WCXOMUT W3 TPEANONOKeHUA, 4Yro KiWeHT mocTaTouyHO (HWHAHCOBO
oOecrieueH, 4TOObI HECTH PHUCKHU, CBSI3aHHBIC C HMHBECTHUIMSIMH B paMKaxX CJICIOBaHMUS
WHBECTHUIIMOHHBIM PEKOMEHIAIIUSM;

3) mnpHu OKa3aHMM HMHBECTHIMOHHBIX YCIYT, B TOM YHCIIC YCIYTH IO HHBECTHIHOHHOMY
KOHCYJIbTUPOBAHUIO, I/IHBCCTI/IHI/IOHHOC 06’LGIII/IHCHI/IG HUCXOOUT U3 NPECAIIOIOKCHUA, YTO Y
HpO(bCCCI/IOHaJH)HOFO KIIMCHTAa HUMCIOTCA JOCTAaTOYHBLIC 3HAHWA W OIBIT AJId IIOHUMAHHA
PHUCKOB, CBS3aHHBIX C KOHKPETHOW MHBECTHIIMOHHOM yCIYyTOW, CIENKON W (PMHAHCOBBIM
HHCTPYMEHTOM.

WuBecTuiionHoe 00beJMHEHNE BIPaBe OLICHUBATH KOMIIETEHTHOCTD, ONBIT U 3HaHus Kinenra Ha
OCHOBaHUM TPeOOBaHUH, MPEABABISCMBIX PYKOBOIUTEISIM KpPEAUTHBIX YUPEKACHUH WU JPYTHX
(DMHAHCOBBIX YUPEXKICHHUH, MOIUIeKAIIMX (UHAHCOBOMY Haa3opy. B ciydae kommepueckoro
TOBapHUIIECTBAa, KOTOPOE HE COOTBETCTBYET, MO MEHbIIEH Mepe, NBYM M3 TpeX KpUTEpPHUEB,
YCTAHOBJIGHHBIX JUIA TpodeccuoHanbHoro kiaueHTa B 1.1.1. Permamenrta, MHBecTHnHMOHHOE
00bEeIMHEHNE BIIPaBE OLEHWUTH JIMIO, YHOJIHOMOYEHHOE Ha NpeAcTaBiieHHEe uHTepecoB Kimenra
nepen VIHBECTUIIMOHHBIM 00bEIMHEHUEM.

HHuBecTHIMOHHOE 00BEIMHEHNE 00S13aHO MPEIIIPUHATL BCe HEOOXOIUMBIE MEPBI, KOTOPBIE €IIIe 110
MIPUHSATHS PEIIeHUs] O PacCMOTPEHHH PO3HUYHOTO KIHEHTa B KadecTBe MPO(hEeCcCHOHATBHOTO
KIIMeHTa obecrieunBaiii Obl €r0 COOTBETCTBHE YCIIOBUSAM, YKa3aHHBIM B 1. 4.4. — 4.6 HACTOSIIETO
PernmamenTa, U pPO3HUYHBIA KJIMEHT MOMET PAacCMAaTPUBATBhCS B KadecTBE MPO(ECCHOHAIBHOIO
KJIMEHTA TOJILKO B CIy4dae COOIIOJICHUS BCEX HIDKECIIEAYIONIUX YCIOBHIA:

1) KuwueHt 00s3aH NHCHMEHHO TMOATBEPANTH HBECTHIIMHOHHOMY O00BEANHEHHIO, YTO OH JKEJaeT,
YTOOBI C HUM 00paIlaIMCh Kak ¢ MpodecCHoHaTbHBIM KIIMEHTOM HWJIH B O0IIEM CiTydae, WiH B
CBSA3M C KOHKPETHOW WHBECTHUIIMOHHON yCIYyroW WM CHIEIKOW MO0 B CBA3M C KOHKPETHBIM
BUJIOM CHEJIKU WIH YCIYTH;

2) WuBecTHIIMOHHOE OOBEIUHEHHE, HACTOSAIUM PeriamenToMm, tpenocTasiser KimeHty
MOSICHEHUE OTHOCHUTENILHO TMPaB, KOTOPHIX KIMEHT B CIIydae PaCCMOTPEHHUS €r0 B KadeCTBE
po(heCCHOHANBHOTO KIMEHTa MOKET JINIIUTHCA. JlaHHbIE H3MEHEHHUS TaKkKe 3aPUKCUPOBAHBI
B CTaHIaPTH3UPOBaHHON Qopme 3asBreHus: KimeHra,

3) Kuwmenr o6s3aH MOATBEPANTH, YTO OCBEIOMIIEH O IMpaBax, KOTOPHIX OH JIMIIATCS B CIydae
PacCMOTpPEHHs €ro B KauecTBe MPOQPECCHOHALHOTO KIUCHTA.

[IpodeccnonanbHplil KIIMEHT 00s13aH YBEAOMHUTH MIHBECTUIIMOHHOE 00bEMHEHHE 00 3MEHEHUSX,
KOTOpBIE MOTYT TIOBJIHMATH Ha PACCMOTPEHHE €ro B KadecTBE MPOQecCHOHANBHOrO KineHTa. B
ciydae, ecnd VIHBECTUIIMOHHOMY OOBEAWHEHWIO CTAaHOBUTCS W3BeCTHO, uTo KimeHr,
paccMaTpuBaeMbliil B KadecTBEe MPOPECCHOHANBHOTO KIIMEHTa, 00Jee HE COOTBETCTBYET YCIOBUSIM,
YCTaHOBJIEHHBIM HACTOSIIUM pa3zienoM PermameHTa, TO B COOTBETCTBUH C H3MEHMBIIUMUCS
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4.11.

4.12.

4.13.

4.14.

4.15.

4.16.

5.1

5.2.

5.3.

00CTOATEILCTBAMH OHO 00S3aHO IMPUMCHHUTDL K KJ'H/ICHTy MOJIOXKCHUS, YCTAHOBJICHHBIC B OTHOIICHU N
PO3HUYHOI'O KJIMCHTA.

Kak 1mo coOCTBEHHON MHHMIIMATHBE, TaK M HAa OCHOBaHMM XonaTaiicTBa KiueHta MHBECTHUIIMOHHOE
o0beIMHEHNE BIIPaBE OTHOCUTHCSA K KIIMEHTY Kak K pPO3HUYHOMY HWIHM NPOPECCHOHATEHOMY
KIIMEHTY, ecii KITMEeHT B COOTBETCTBUU C HACTOSIIMM PeriamMeHTOM MOT ObI paccMaTpUBATHCS B
KadecTBEe paBHOIIPABHOTO KOHTPArcHTA.

WNuBecTuiionHoe OOBCIUHEHME WMEET MPaBO Ha 3aKJIIOUEHUE CJAEIOK C PaBHOIMPABHBIM
KOHTParecHTOM W OKa3aHHEe €My CBS3aHHBIX C OTHMH CJISIKAMH YCIYT, COIyTCTBYIOIIHX
WHBECTUIIMOHHBIM yciyraM, 0e3 TNPUMEHEHHs IIOJIOKEHHH, KacalonMxcsi WHOOPMUPOBAHHUS
KiuenTa o copepskaHuy MHBECTUIMOHHOM YCITYTH M CBSI3aHHBIX C HEH PUCKaX, OLICHKA YMECTHOCTH
Y COOTBETCTBHUS KIIMEHTA B YACTH MOTPEOICHUS JKEeaeMO HHBECTUITHOHHOMN YCITYTH, COOJIOJICHHS
WHBECTUIIMOHHBIM O0BEAMHECHHEM MPUHIIMIIA HAWIYYIEro MCIOMHEeHUs nopydeHus Kimenra u
npenocrapieHus KimeHTy Ha perynspHol ocHOBe MH(OpManuu 00 OKa3aHWHM WHBECTHIIMOHHOMN
YCIyTH, YCTAHOBJICHHBIX 3aKOHOJATEILCTBOM, 3a MCKIIOYCHHEM TIOJIOKCHHM, 3ampenaroIiux
3MoynoTpeOIeHne PHIHKOM.

WuBecTUIIMOHHOE O0OBEIUHCHUE MOXET C COrjacHsl KJIMEHTa pacCcMaTpuBaTh €ro B KauyeCTBE
PaBHONPABHOTO KOHTpareHTa. B WHOM ciyyae JaHHOE JIMIIO pPacCMaTPUBAaeTCA Kak
PO ECCHOHATTLHBIN KIMCHT.

PaBHOIIpaBHBI KOHTpPAareHT HWMEET IpaBo TpeboBarh OT VIHBECTUIIMOHHOTO OOBEAWHEHHUS
oOparieHust ¢ co0oi Kak ¢ KIMEHTOM JpPyroro BHIA BO BCEX CIy4asX MM TOJIBKO B Cilydae
KOHKpeTHON cnaenku. B Takom cmydae mn. 4.12 mHactosmero PermameHTa B OTHOMIEHUH
WuBectunronnoro oobenunenus u Kirenra He nmpuMeHsieTcsl.

B cnyuae, ecnu paBHOIIPaBHBIN KOHTPAareHT B COOTBETCTBUM C 1. 4.14 Hacrosimero PeriiamenTa
xXoJaTaiicTByet 00 oOparieHny ¢ co00i Kak ¢ KIIMEHTOM JPYToTo BH/A, HO KOTOPBIA OJTHO3HAYHO HE
XO0JaTaiicTByeT 00 OOpaIleHnu ¢ co0OW Kak C PO3HUYHBIM KIMEHTOM, M eciu VIHBECTHIIMOHHOE
00bEeJMHEHUE COTJIACHO C €r0 XOJaTaliCTBOM, OHO 0053aHO OTHOCHUTBCS K 3TOMY PaBHOIPABHOMY
KOHTPAareHTy Kak K mpoeCCHOHAIIEHOMY KITHEHTY.

Ecnmu paBHOIpaBHBI KOHTPareHT XOJaTalicTByeT 00 oOpalieHnu ¢ co0O0i Kak C PO3HUYHBIM
KIIMCHTOM, B OTHOILICHUU HEr0 MPUMEHSIOTCS MyHKTHI 4.1-4.10 Hactosimiero Pernamenra.

5. Heo0xoaumble yc10BHS MPEeTOCTABIEHUS YCIYT

s 3akmouenus [{oroBopa u OTKpeITHA cueToB KineHTy, a Takke B paMKax OOHOBJICHUS JaHHBIX,
HNuBecTuimionHoe OOBEAMHEHHE MPOU3BOIUT NPOIEAYpPy KOHTposst M oneHku (3nHaii CBoero
Kmuenra/Know Your Customer, KYC), mia wero Kiment mnpegocrarmser VHBeCTHIIMOHHOMY
00BEIMHEHUIO HEOOXOMUMBIE JIOKYMEHTHI B COOTBETCTBUM C BHYTPEHHHMH TPeOOBaHUSMHU
MHBeCTUIIMOHHOTO OOBEAMHEHUSI U PACKPBITBIMU Ha caiite VHBECTHIIMOHHOTO oO0benuHeHus. B
CIy4ae HaMEpEeHHs MOJYyYUTh WU MPOJOJIKUTH IMOJIB30BATHCS YCIYyTaMH MO WHBECTHLIMOHHOMY
KOHCYJTBTHPOBAHHUIO WM JOBEPUTEINHLHOMY yIpaBieHuto KimeHT Taxke 3amonHseT (opMmy 00
OIICHKE COOTBETCTBUS W YMECTHOCTH YCIYT M MPEIOCTaBISIET, 110 TpeOOBaHUIO MHBECTHITMOHHOTO
00bEeIMHEHUS, TTOATBEPIKIAIOIINE JOKYMEHTBHI.

B ciyuae u3MeHeHHs [aHHBIX, COJEPXAIIMXCS B NPEACTaBICHHBIX B VIHBECTHIMOHHOE
O6’I)C,Z[I/IHGHI/IC HOKYMECHTAx, B HaCTHOCTHU B JINYHOM HJIN (i)I/IHaHCOBOM IMMOJIOKCHUH, YUPCAUTCIBbHBIX
OOKYMCHTAax, OpraHoB YyIIpaBJICHUA Knuenra uau o 1000M MHOM HU3MCHCHUU, KOTOPOC BJIMACT HA
crocoOHOCTh VIHBECTUIIMOHHOTO 00BEANHEHHS OKa3bIBaTh yciuyru 1o Jlorosopy, Knuenrt o0s3an B
TeueHue 3 (Tpex) pabounx AHEH yBeaoMuTh MIHBeCTHIIMOHHOE OOBbEAMHEHUE O TAKOM N3MEHEHUH C
MOCTIEAYIOUINM TIPEOCTAaBICHNEM, B CPOK HE mo3fHee 15 (MSATHagmaTH) KajleHAapHBIX JHEU C
MOMEHTa U3MEHEHMS], KOMIUIEKTA JOKYMEHTOB, IOATBEPKAAIOIIUX TPOU3OIIEANINE U3MEHEHHUS.

KnuenTsl, KoTopble UCHIONB3YIOT BEICOKOYACTOTHBIM METOJ] alTOPUTMUYECKON TOPTOBIIH, JTOJIKHBI
mo 3anmpocy MHBECTHUIIMOHHOTO OOBEAMHEHHS IPENOCTaBUTh WH(GOPMAIMIO O cCrenupuKauu
WCTIONIB3YEMBIX CHCTEM M aITOPUTMOB.
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5.4.

5.5.

5.6.

S.1.

5.8.

WHBecTUIIMOHHOE OOBEIMHEHWE HMMEET IPaBO CYHUTATh BCH WH(POPMAIHIO, TPEIOCTABICHHYIO
Kiuentom MHBECTUITMOHHOMY OOBEIMHEHUIO BEPHOUM W MPaBUIHHOW JIO MONYYCHUS JTOKYMCHTOB,
OTpaXXaoIUX N3MEHEHHS. JTO AEHCTBYET TaK)Ke B CUTYallUAX, KOT/1a B TOCY/IapPCTBEHHOM PETHUCTpE
OBUIM U3MEHEHBI MpaBa MPEJICTABICHHS, UHPOPMAIHS O TAKHX M3MEHEHHAX Obla OMyOJIMKOBaHA
WJIM PEIICHHE CY/a, Kacarolleecs Mpasa Mpe/ICTaBIeHHUs, ObUIO MIPUHSITO W/WIH HAYaJIO JICHCTBOBATh.

Ilpu  npenocraBneHnd  VIHBECTHIIMOHHBIM  OOBCIMHEHHEM  WHBECTHUIIMOHHBIX  YCIYT,
MPEIyCMOTPEHHBIX HACTOSIIMM PermamMeHToM, 3a HCKIFOYEHHEM YCIYTH 10 WHBECTHUIIMOHHOMY
KOHCYJbTHUPOBaHMI0, VHBECTHIIMOHHOE OOBEIMHCHUE OICHUBACT YMECTHOCTh OIEpalvii ¢
(hMHAHCOBBIMHM WHCTPYMEHTAMH WJIM YMECTHOCTh MHBECTUIIMOHHOM yciyrH juist Kimnenra, a Takxke |,
ombIT 1 3HaHUs KineHTa (anee — oleHKa yMEeCTHOCTH).

[Tpu Henonyuennn ot Kinenra 3amnpammBaeMoit ”HPOPMAIIH WM TTOJTyYSHNH €€ B HETTOTHOM BUE,
a TaKkKe B clydae, eciii, o MHeHHI0 VHBECTUIIMOHHOTO 00beIMHEHNS, ONlepalliy ¢ PUHAHCOBBIMU
HHCTPYMEHTAaMH WJIM WHBECTULMOHHAs yciayra He mnoaxonar Kiwenty, HBecTHLHOHHOE
o0benuHeHne 00s43aHo npenynpeauts KineHTa o HEBO3MOXKHOCTH MPOBECTU TPEOyEeMyIO OLIEHKY
YMECTHOCTH W/UITH O HECOOTBETCTBHH KeJlaeMbIX ornepanuii npoduiro Kiuenrta u Bnpase oTkazath
KimenTy B mpoBeneHnH ornepanuii/mpeocTaBIeHN HBECTHIIMOHHOMN YCITyTH.

B caywae mponomkeHHs OKazaHUsA YCIYr IIOCJE TIONYyYEHHsS MPEeTyCMOTPEHHOTO BBIIIE
npenynpexneHus, KiameHT mpuHuMaeT Ha cebsS Bce PUCKW, CBA3aHHBIE C HECOOTBETCTBHEM
xemaeMbix KimmeHToM omeparuii ¢ prHaHCOBBIMU HHCTPYMEHTAMH WM WHBECTHUIIMOHHOW yCIYTH
s Knuenra.

B ciyuae WHBECTHUIIMOHHOTO KOHCYJIBTHpOBaHUS VHBeCTUIIMOHHOE OOBEIUHEHHE IAET OLECHKY
YMECTHOCTH KOHKPETHOM omepanuu ¢ (PMHAHCOBBIM MHCTPYMEHTOM HMJIM YMECTHOCTH KOHKPETHOU
WHBECTUIIMOHHOM ycnyru i KirenTa, a Takoke onbIT 1 3HaHus KineHTa, GMHaHCOBOE COCTOsIHHE
Knuenrta u ero uenu MHBECTHpOBaHUs. MHBECTUIIMOHHOE OOBEAMHEHHE MPU3HAET ONEPaLUIO C
(MHAHCOBBIM MHCTPYMEHTOM WM HHBECTHLMOHHYIO yciayry ymectHoil mma Kimenra, eciw,
YUUTBIBAs BBITEKAIOIUeE U3 Kiaccudpukanuu Knrenra 0coOeHHOCTH M CYITHOCTh U 00BEM CHIEJIKH C
()MHAHCOBBIM HMHCTPYMEHTOM HWJIM HHBECTHLUOHHOW YCiyrd, VHBecTHLIMOHHOE OO0bEIUHEHHUE
MOJKET clenaTh 00OCHOBAHHOE 3aKJIIOYEHHE, YTO KOHKPETHAas OIepalus WM HHBECTUIMOHHAS
yciIyra OTBe4aeT CJACAYIOIIM KPUTEPHSM:

e Knment oOnamaeT HEOOXOAMMBIMU 3HAHUSIMH M OIBITOM, OCO3HABas PHUCKH, COMYTCTBYIOIIUE
OIEPALMH UM UHBECTULMOHHOH YCIIyTe;

° (1)I/IH3HCOBI>IG Bo3MoxkHocTH KimeHrta COOTBCTCTBYIOT CBA3aHHBIM C onepaunel‘/’l N
I/IHBGCTI/IHI/IOHHOﬁ yCJ'Ierﬁ WHBCCTUIIMOHHBLIM pUCKaM, YUUTBIBAS LEJIN NHBECTUPOBAHUA,

e ornepanus UM MHBECTUIMOHHAS YCIyTra COOTBETCTBYET IIEIISIM HHBECTUPOBAHUS, PECIIEAYEMBbIM
Knuentom.

[Tpu Henonyuenun ot Knuenra 3anpammBaeMoii HHPOPMAIIUH WK [TOTYICHUH €€ B HEMIOJTHOM BUJIC
B LEJISIX MPOBEJECHUS OLEHKH, IPEyCMOTPEHHBIX HACTOSIIMM IIYHKTOM, a TAKXKE€ B UHBIX CIIydasXx,
[0 YCMOTpPEeHHI0 MHBECTHIIMOHHOTO O0beanHeHHs, MHBeCTUIIMOHHOE OOBEIMHEHHE OTKAa3bIBAET
KnuenTy B npeaocTaBieHn YCIyTH IO HHBECTUIIMOHHOMY KOHCYJIBTHPOBaHHUIO.

Knment 00s3aH JONMOJHHUTENBFHO MPEIOCTAaBUTh M IMOJJCPKUBATh B aKTyalbHOM COCTOSHHU
MOATBEPKIAIONIHE JTOKYMEHTHI, 0(OPMIICHHBIE COOTBETCTBYIOIINM CIIOCOOOM, HEOOXOAUMBIE IS
(uKcanyu HaIOroBOro pe3upeHTCTBa KiMeHTa MM KOHEYHOro Biajeiblia HEHHBIX Oymar
(dbakTHyeckoro mosyyarens J0XoAa MO (MHAHCOBBIM HMHCTPYMEHTaM) B Cliydae HOMHHAJIBHOTO
JepkaTens, €clIM 3aKOHOAATEeIbCTBOM AMUTEHTA, AareHTa, BBIIIECTOAIIEr0 KacToJuaHa
(memo3uTapusi) wW/wnm CTpaHBl oOpamieHWs IeHHoW Oymaru ((PUHAHCOBOTO WHCTPYMEHTA)
YCTaHOBJICHBI TPEOOBaHMS MPEIOCTABICHUS TaKMX JTOKYMEHTOB. [HBECTHIIMOHHOE OObEAMHEHHE
BITPaBE MPEIOCTAaBUTD JIaHHBIE JOKYMEHTBI TPETHUM JIHIAM JJIsi KOPPEKTHOTO PacieTa v yIepKaHus
HaJIOrOB. B MHOM cityuae pacyeT U yepKaHue HaJOrOB OCYLIECTBIISIETCS 10 MAKCUMAJIbHOW CTaBKe
WIM C WHBIMA OCOOCHHOCTSIMM B COOTBETCTBHHM C HAaJOTOBBIM 3aKOHOJATEIbCTBOM
COOTBETCTBYIOIIETO TOCY1apCTBA.

B OeJsIX OCYHICCTBIICHUA BJaJCIblIaMU HEHHBIX 6YMal" npaB MO NPpHUHAMJIC)KAIIUM UM LECHHBIM
6YMaI‘aM (HOHy‘leHI/IC AUBUACHAOB, KYIIOHHBIX BBIIUIAT WJIM HWHBIX J0XOJ0B, Yy4aCTHUC B O6H_II/IX
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5.9.

5.10.

5.11.

5.12.

5.13.

5.14.

coOpaHMAX aKIMOHEPOB M WHBIC TNpaBa) MHBECTUIIMOHHOEC OOBEIWHEHHE IPH COCTABICHUH
SMUTEHTOM CIIHCKOB BJIJICNBIIEB ICHHBIX OyMar mepeiaeT SMUTCHTY, areHTY WIH BBIIICCTOSIIEMY
KacTonuaHy (IeTmo3uTapuio) COOTBETCTBYIOIINE cBeleHUs o0 KimeHTax u o LeHHBIX Oymarax,
YYUTHIBAEMBIX Ha X CUETaX.

Jlis cocTaBieHMs CIIMCKA BIAJCTBICB IICHHBIX OyMar, yUYUTHIBAEMBIX HA CUYETaX HOMHHAIBHBIX
nepxateneii, MHBecTHUIIMOHHOE OOBEAMHEHWE BIIPABE HAIPABUTH COOTBETCTBYIONIUI 3ampoc
Kimenty, ¢ menpio CBOEBPEMEHHOTO M TIOJTHOTO TIOTYYSHHS KOHEYHOTO CIICKA BIIA/ICTBIIEB IIEHHBIX
Oymar (xknmmentoB Kmuenta u Ta). MHbopManuss 0 KOHEYHBIX BIIAJCNbIAX IICHHBIX Oymar c
MPEAOCTABICHUEM COOTBETCTBYIOIIMX MOATBEPXKIAIONUX JOKYMEHTOB, B TOM YHCJE C LEIbIO
HAJIOT000JI0XKEeHHS, MPeIoCcTaBsieTcss Mo (opMe W B CPOKH, YCTAaHOBIEHHbIE M HBECTHIIMOHHBIM
oobenuHeHneM. OOMEH IOKYMEHTOB OCYIIECTBISIETCSI B paMKax OOIIero JOKyMEeHTooOopoTa
coryacHo paszaeny 17 Hactosmiero PeramenTa.

Kiuent o6si3aH mpemocTaBuTh MO 3ampocy MHBECTHIIMOHHOTO OOBEIUHEHHS HWHBIE JOKYMEHTHI
v/nnu uHPOpPMAIHI0, HEOOXOAUMYIO JUIS YCTaHOBIEHHs ¢ KIMEHTOM TOTOBOPHBIX OTHOIIEHUH
W/WiM B paMKax AestenbHocTd KimenTa mo J{orosopy.

B ciyuae HempencTaBieHHs MM HECBOEBPEMEHHOI'O INPEICTABICHMS YKA3aHHOH B HACTOALIEM
paszmene Permamenra mHpopmanuu MHBeCTHLMOHHOE OOBbEIUHEHHWE HE HECET OTBETCTBEHHOCTU
nepen KirenToMm 3a HapylieHHne CBOMX 0053aTeNbCTB, MPUUMHON KOTOPOTO OBUIO HENpeACTaBICHHE
WM HECBOEBPEMECHHOE MpEACTaBICHHE BBHIIICYKAa3aHHONH HMH(pOpPMalWu, B TOM YHUCIE, HO HeE
OrpaHNYUBAsICh, 32 HAPYIIEHHE 00513aTEIBbCTB 110 yBeAOMIICHUIO KineHTa, a Takke 3a Bce yOBITKU
WIM HEAOTONYYEHHYIO0 NPUOBLIb, KaK KOTOPBIE MOTYT BO3HHUKHYTh B CBSI3M C HEBBIITOJHEHUEM
KnuenToM BeieykazaHHBIX 00S3aHHOCTEH.

C uenpl0 NpOTUBOICHCTBUS JIETalM3alud JEHEXKHBIX CPEACTB, (PMHAHCHPOBAHUS TEPpoOpH3Ma U
COBEPILUCHHS HHBIX NMPOTHUBO3AKOHHBIX omepauuii MHBecTHLHOHHOE OOBEIMHEHHE TAKKE HUMEET
ClIEAYIOILEE NIPABO:

1) perynspHo 3ampammBaTh y KimeHTa mpenctaBieHHs JOMOJHHUTEIbHBIX TOKYMEHTOB H
UH(OpPMALIO, CBSI3aHHYIO C IeATeNbHOCThI0 KimeHTa, B T.4. HH(pOpMALUIO O JOTOBOPHBIX
naptHepax KiueHnra, 000poTe, MeXIyHapOIHBIX TUIATEKAX, JI0JIC HAIMYHBIX U OC3HATUYHBIX
CZIETIOK, a TaKke MHQOPMAIIMIO O HEIISX U COJIEPKAHUU CACITKU 1 POUCX0KICHHN aKTHBOB U
ucTo4YHMKa OnarococtosiHus KimmenTa, OeHepumapoB (s FOpUINIECKHX JINIT);

2) peryispHO MPOBEPSATH ITOKYMEHTBI, HA OCHOBAHHHM KOTOPBIX MPOUCXOAUT HIACHTU(DUKAIUS
KnuenTa u ero npencraButenei u TpeboBaTh oT KineHTa mpeacTaBieHus: JONOIHUTEIbHBIX
JOKYMEHTOB 10 yCMOTPEHHUI0 IHBECTHLIMOHHOTO OO bEANHEHHUS;

3) zampamuBath y Kimenra MHGOpPMALUIO HIM JOKYMEHTBI, OTHOCSIIHMECS K KOHTPArcHTy,
BBITOJIONTPHOOPETATENO WX IPYTOMY BOBJICUCHHOMY B CIEIIKY JIHILY;

4) tpeboBare y Kimenta mpenocTaBieHus 000U Apyroi MHGOpPMAIMH U BBHIIOJIHCHHUS
JelicTBUH, KoTopble IHBECTHIIMOHHOE 00 BEIMHEHHE CYUTACT HEOOXOAUMBIMH JIJISI IPUHSTHS
Mep 1O MPEeAOTBPAICHUIO OTMBIBAHHS JIEHET, (PUHAHCHPOBAHUS TEPPOPU3MA U COBEPILICHHUS
WHBIX IPOTUBO3aKOHHBIX OMEpaInii.

5) ycTaHaBIMBaTh MOCTOSIHHBIC WJIM BPEMEHHbBIC OTPAHHUYCHUS HA COBEPIICHHE TOPTOBBIX U
HETOPrOBHIX OIEpalMii, He BBHIIOJIHATH MopydeHus Kmmenta, ecnm KiMeHT He BBIOJIHMI
TpeboBaHMii MHBECTUIIMOHHOTO OOBEAMHEHHs, B TOM 4HCIE B ciydae OTkaza KimeHrta
HPEIOCTaBUTh TPEOyeMyI0 HH(POPMAIIHIO.

WNuBecTunrionHoe o0beMHEHNE MPUHUMAET W UCHONHSET mopydeHus KimeHTa Ha coBeplieHue
C/EJIOK TOJIBKO MPH YCIOBUM NpeAocTaBieHuss KIMeHToM JOCTaTOYHBIX rapaHTUil HAINYHS Y HETO
K MOMEHTY ITPOBEJICHUS PACUYETOB IO CIEIIKE JIEHEKHBIX CPEJICTB /WM IIEHHBIX OyMar u/uiv UHBIX
(PMHAHCOBBIX MHCTPYMEHTOB JUIS UCIIOJIHEHHSI CBOMX 00s13aTenbeTB. TpeboBaHMs TaHHOTO ITyHKTa
HE pAaclpoCTPaHAIOTCS Ha CIIy4aid COBEpPIICHHWS MAapXUHAJIBHBIX CHEIOK, PEryJIupyeMBIX
OTJIENBbHBIMH TTOJIOKEHUSIMH PeriamenTa.

I[OCTaTO‘lHOﬁ FapaHTI/Ieﬁ HCIIOJIHEHHUS 0053aTCIbCTB I/IHBCCTI/ILII/IOHHOC 06’BC,Z[I/IHCHI/IC CUHUTACT:
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5.15.

5.16.

5.17.

5.18.

5.19.

5.20.

5.21.

b)
c)

° HpI/I 3aKIIIOUYCHUHN CACJIKU KYIUITU-IPOAAXKW HCHHBIX 6YMal" — HaJIM4YHUC IIO3HUIHMH Knuenra mo
COOTBCTCTBYIOIICMY aKTUBY, paCC‘lHTaHHOfI Ha ACHBb pacyYCTOB MO CACJIKEC B PasMCPe HC MCHBIIIC
00513aTENBLCTB 10 CICIIKE (33 HUCKIIFOUCHUEM MapKUHAJIbHBIX CI[CJ'IOK).

o [Ipu 3aKIIIOYEHUH CEIKHU KyIUTH-TIPOJIAYKH CPOYHBIX KOHTPAKTOB U UCITOTHEHUH OII[UOHOB, B TOM
yrcine Ha (bIOYCpPCHBIE KOHTPAaKThl — Haluuue Ha cuere KiMeHTa JCHEKHBIX CPEJCTB,
JIOCTATOYHBIX JJIS1 TIOKPBHITHS HAYaJbHOTO TapaHTHHHOTO TpeOOBaHWS, yIUIaTe MPEMHH II0
OTIIMOHY W WCIIOJHEHUs 00S3aTENIbCTB IO YIUIATEe BapHAIIMOHHOW MapiKW, PaCcCUMTAHHBIX IO
pe3ynIpTaTaM CIENIOK CO CPOYHBIME KOHTPAKTaAMHU.

° HpI/I HCIIOJTHCHHHU ITOCTaBOYHBIX (I)BIO‘IepCHLIX 1 OIMOUOHHBIX KOHTPAKTOB — MOOIIOJIHUTCIBHOC
HaJIMYUE€ COOTBETCTBYIOUIUX CYUETOB I XPaHCHUA 0a3MCHOTO aKTHUBAa TAaKHUX KOHTPAKTOB H
HaJIMIUC JOCTATOYHOI'O KOJHUYECTBA COOTBCTCTBYIOIIUX AKTHBOB (6331/ICH01"O aKTuBa JJIA
IMMOCTAaBKU HUJIU JCHCKHBIX CPCACTB JJIA OHJ'IaTI)I) AJI1 UCTIOJIHCHUA CPOYHOI'0 KOHTPAKTA.

o [Ipu 3aKirOdeHUM CAEIKH KYIUTU-TIPOAAXKH WHBIX (DUHAHCOBBIX WHCTPYMEHTOB — HalMUUE Ha
cuere Kimenrta (paszene) MAEHEXHBIX CPEACTB WM COOTBETCTBYIOIINX (DHHAHCOBBIX
WHCTPYMEHTOB, B 00bEME JIOCTATOYHOM JJISI UCTIOJTHEHHUSI CBOMX 0053aTENIbCTB.

o JIHBECTUIIMOHHOC 06T>GILI/IHCHI/IC BIIpaBC MPUHUMATL UHBIC IrApaHTHUU UCIOJHCHUA 00s13aTENBLCTB
KnuenToMm Ha 0OCHOBaHUU JIOTIOJTHUTCIBHBIX COIJIAIICHUM C KnuenTom.

WuBecTunonHoe o0beIUHEHUE BIPABE OTPAHUYUTH AOCTYN KIIMEHTOB K COBEPLICHHIO TE€X WU
WHBIX omnepauuid ¢ (UHAHCOBBIMM HMHCTPYMEHTaMH, B YaCTHOCTH B CIy4dae OTCYTCTBUS
MIOATBEPKACHUS O HAJIMYMHU 3HaHUH, onbITa KiMeHTa, HECOOTBETCTBUS LM HMHBECTHPOBAHUS WU
kBanudukanun Knuenra.

B cnyyae nmpuHYIUTENBHOTO 3aKpBITHS VHBECTUIIMOHHBIM OOBbeAMHEHHEM Mmo3unuu KiveHTta mo
onuoHaM, HBECTUIIMOHHOE OOBEAMHECHUE BIIPaBe MPUOCTAHOBUTH NOcTyn KiMeHTa K mponaxe
OIIIMOHHBIX KOHTPAKTOB (3a MCKIIOYCHHEM 3aKPBITUS IIO3UIMI), BHE 3aBHCUMOCTH OT €ro
KBaIN(DUKAIINN.

WuBectuniionHoe 00beTUHEHUE TaKKe BIPABE YCTAHOBUTH JOIOJIHHUTENIBHBIE OTPAaHHYCHHUS HA
ofeparyy co CPOYHBIMU KOHTPAKTaMU C HU3KOW PBIHOYHOM JIMKBUIHOCTBIO, B TOM YHCII€ BBOJUTH
3aIpeT Ha OTKPBITHE 110 HUM TO3ULHH.

CoBeplieHe onepannii ¢ KpUITOBATIOTON JOMYCKaeTCs TOJIbKO IpH NojiydeHuu coriacus Knuenra
C PUCKaMH ¥ OCOOCHHOCTSIMH JJAHHOT'O PBIHKA, BBIPAXKEHHOTO B JIOKYMEHTAPHOU MJIHM 3JIEKTPOHHOU
tdhopme (ITpunoxenne Nel4 k Pernmamenry).

B pamkax coBepmieHHs cIenoK ¢ (UHAHCOBBIMH HHCTPYMEHTaMHM, MONAJAIOIIUMH  TI0J
perynupoBanue Perymsiuun EC No 1286/2014 (Packaged Retail and Insurance-based Investment
Products, PRIIPS), B yacTHOCTH omepaiiu co CTPYKTYPHBIMH ITPOIyKTaMU, HOTAMH, JICPHBATHBAMH
u 11, KitmeHt 00s3yeTcsi 03HaKOMUTBCS ¢ KIIFoYeBbIMH HH(pOpMannoHHbiMU JokyMeHTamu (KID)
HETNOCPEACTBEHHO N0 coBepuieHMs caenku. OOmas mHpopManus o noaxone MHBECTHLMOHHOTO
00beIMHEHUS K JAHHBIM HHCTPYMEHTaMH, a Takke KID i cchuTki Ha SMHTEHTOB, PACKPBIBAIOIIINX
KID, noctynusl Ha caiite MHBecTunmonHoro o0beauHenuss Www.kfe.ee B pasnene JlokymeHTHI
(nrbopManust npeacTaBiIeHa Ha aHTJIHIICKOM SI3BIKE).
[lonaBas mopy4eHre Ha 3aKITFOUYEHUE CACITKA ¢ PUHAHCOBBIM HHCTPYMEHTOM, OTHOCS M K PRIIP
KireHt, B 0COOEHHOCTH PO3HUYHBIH KITHEHT - pe3uieHT EBporieiickoii skoHOMIYecKoii 30Hb1 (EEA),
MOTBEPIKIAET, YTO O3HAKOMIIEH C KITFOYEBBIM HH(POpMaIrmoHHbIM qokymenToM (KID) u He Tpebyer
JOTIOJTHUTEIIBHBIX PAa3bsCHEHUH cO CTOPOHBI IHBECTHLIMOHHOT'O O0bEANHEHHUS.
Koppecnonnentckue orHoueHus. B ciydae KOppecrOHAEHTCKUX OTHOIIEHHH C Y4peXKIeHHUEM-
pecnionaenToM MHBecTHIMOHHOE 00BeAMHEHHE BrpaBe TpeboBarh oT KimeHnrta mpenocTaBieHHs
cienyromei nHpopmanuu:

00 yupeXIECHUU-PECTIOHICHTE C LIENbIO MOJIHOTO IMOHMMAHUS XapakTepa AesTeIbHOCTH,

peryTauy ¥ KaueCTBE HaI30pa YUPEXK ICHUA-PECIIOH IeHTa 3aKoHoAaTenbCeTB 0 [1O]] / DT,

00 onerke cucteM KoHTpost [1O]] / T, BHEIPEHHBIX B YUPEKICHHU-PECTIOHICHTE;

00 MCTOYHMKE MHBECTULIUH 1 OeHe(UIIMAPHOM BIIaiesIblie aKTUBOB KIHEHTA yUPeKACHHS-

pecroHeHTa.
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6.8.

6. XpaHenue u yuer umyuecrsa Kimenra
Jiis 0Ka3aHus KaCTOAUAIBHBIX YCIIyT MIHBECTULIMOHHOE 00bEAMHEHNE OTKpbIBAeT cueT KiueHry.

[Ipu sTOoM, MHBECTHUIIMOHHOE OOBEAMHEHUE XPAHHUT MUMYIIeCTBO KilMeHTa Ha OTKPHITOM Ha UMS
MHBeCTUIIMOHHOTO OOBEIUHECHUS CUETe, KOTOPBIM TNpeqHa3HA4YeH, B TOM YHCIE W ©CIH
COOTBETCTBYIOIIME MPABOBBIC AaKThl JIOMYyCKAlOT 3TO W/WiM KIHMEeHT nam Ha TO CcorJiache B
HeoOxomumont  (opme (B JloroBope), ans COBMECTHOTO XpaHEHHsS HWMYIIECTBa KJIIMEHTOB
HuBecTunrionHoro o0beIuHEHMsI (HOMUHAIBHOM CYETE) W/WIM C UMYIIECTBOM HBECTHIIMOHHOTO
oObenuHeHus. Eciau B MpaBOBBIX aKTaX CTPaHbl PErHCTpAIMU IIEHHBIX Oymar He MpeaycMOTpeH
TaKOW peXXMM XpaHSHHs UMYIecTBa H/min KIIMeHT He 1ai Ha 3TO CoTJiacHe, UK €CITH TAKOH PexiM
XpaHEHUS HMYIIECTBA, MO MHEHUI0 VHBECTHIIMOHHOTO OOBEAMHEHUS, 3aTPYJHSICT OKa3aHHUC
KactonuanbHbIX ycruyr Kiuenty, VHBEeCTHUIIMOHHOEC OOBEAMHEHHWE MOXET XPaHUTh HMYIIECTBO
KnueHnTta Ha OTKpHITOM Ha UMsI THBECTHIIMOHHOTO OOBEIWHEHHUSI CUETE OTACIBHO OT HMMYIIECTBa
WNuBecTunrionHoro o0beauHEHUS U Apyrux ero KIIMEeHTOB, WM Ha OTKPHITOM Ha ums Kinenta
cuere, ecinu MHBecTUIIMOHHOE 00BeIMHEHUE 00sbKeT KieHTa OTKPBITh TaKOW CYET.

[Ipu okazaHnm KacToAManmbHBIX ycIyr MHBecTHimoHHOe oOBeAMHEHHE 00s3yeTcsi oO0ecredynBaTh
000cOo0NMeHHBI ydeT wuMylnecTBa KimeHTa, Kak OT HMMYINECTBA, NPHUHAMJIEKAIIETO IPYTHM
KJIMEHTaM, TaK ¥ OT MMYIIeCTBa caMoro MHBeCTHIIMOHHOTO 00bheauHeHus. OOOCOOICHHBIH yYeT
nMymecTBa KimeHnTa opramsyeTrcs TakuM 00pa3oM, 4TO B JHOOOH MOMEHT BPEMEHH CPEIu BCETO
XpaHAIIeToCcs Ha OTKPBITOM Ha UMsSI MHBECTHIIMOHHOTO OOBEAMHEHUS CUETe MMYIIECTBA MOYKHO
uaeHTuGUIMpoBaTh UMyIIecTBO KinenTra.

[o 3asBnenuro Kinuenra MHBecTHIIMOHHOE 0OBEANHEHNE BITPaBe OTKPHITH KileHTy B pamMKax cyera
Kmuenra mononaurenpHblil mHBecTHIMOHHEIN cueT ([{MC) Bo BHyTpeHHeM ydeTe, Ha KOTOPOM
YUUTBIBAIOTCS JCHEXHbIE CpeicTBa/leHHble Oymarn Knuenra wnu ximentoB Kimenra, a takke
OTpa)XaeTcsl UX JBIWKEHHE MO0 KaXJO0H COBEpIIaeMON OMNepaluyd B COOTBETCTBHHM C HACTOSIIUM
PernamenToM, B MOpsiIKE M HA YCIIOBHUAX aHAJIOTWYHBIX Ui cueTa Kiuenra.

C wenpio ympaBJeHUS W BHYTPEHHEro pacmpeneneHusi aktuBoB Kimenra (kamentoB Kimenra)
WuBecTuiioHHoe oObeAMHEHNE BIpaBe aTh KIMEHTY NpaBO CaMOCTOSTENBHOTO OTKDPHITHS B
CucreMe COOTBETCTBYIONIMX CYOCUETOB C TIOCIEAYIOIUM WX  aJMHHHUCTPUPOBAHHUEM  IIyTEM
YCTaHOBJICHHSI OIPAaHMYCHHUH, OCTaTKOB AKTHBOB (JIMMHUTOB) M MHBIX ACHCTBUM MO cyOcueTam B
pamkax Hactosimero PernmamenTa u cooctBenHoi momutuku Knuenra. [Ipu BeicTaBieHHH TaHHBIX
orpaHWueHH 00IIasi CymMMa JICHEXKHBIX CPEACTB M/WIN IeHHBIX Oymar mo cybcderam KimeHra He
MOJKET MpEBbIIATh JIMMUTOB, YCTAHOBJICHHBIX VIHBECTHLMOHHBIM OOBEAMHEHHEM IO CUETY
Knuenra. IIpn n3menenun nosuuuu no cyocueram Kimenra aBroMaTHuecKy U3MEHSETCS MO3ULINS
no cyery Kimenra. MHBecTHnmoHHOe OOBETUHEHHWE HE HECET OTBETCTBEHHOCTH 3a JIEHCTBHUS
(GezneiicTBust) Knnenra B paMkax ero cyOcdeToB, B CHIIy OCYLIECTBJICHHUSI KOHTPOJS TOJBKO 32
coBOKyIHOH no3unmeit Kimenra no ero cuety (JAUC).

Io cornamennto Cropon MHBecTUIIMOHHOE 00BbEJMHEHUE BIPABE CAMOCTOSTEIBHO OCYIIECTBIIST
pacyer M yCTaHOBJICHHE JIMMUTOB 10 cyocueram Kinenra B pamkax nosunuid Knuenra (KjaueHTOB
KinenTa) Ha momomHUTENBHBIX HHBeCTHIIMOHHEIX cuerax ([UC).

VYuet nenexusix cpencts Kimenra.

Ecin nnoe ne ycranomieno JloroBopom, KimeHT cormamiaercss ¢ TeM, YTO XpaHEHHUE JICHEKHBIX
cpenctB KimenTa ocymectsisiercss IHBECTUITMOHHBIM OOBETMHEHUEM COBMECTHO C JI€HEKHBIMH
CpeICTBaMH APYTUX KINEHTOB VMHBECTHIIMOHHOTO OOBEIMHEHUS IPH yCIOBHUH, YTO BHYTPEHHHU
yueT HBECTUIIMOHHOTO 00beIMHEHN B JIFO00I MOMEHT II03BOJIUT Mz[eHTI/I(bHquOBaTB JECHEXKHBIC
CpeJACTBa, puHajiexkanue Kivenry.

WuBecTunyionHoe 0OO0bEIUHEHHE HE BIpPaBe B paMKaxX BHYTPEHHEro y4dera HBECTHIIMOHHOTO
00beuHEHUST 00BEIMHATE TIPUHAIJIS)KAINE eMY JTCHEKHBIE CPEJCTBA C JCHEKHBIMU CPEIICTBAMHU
Kiuenra.

VYuer uennsix Oymar Kiuenra.
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b)

6.9.

6.10.

6.11.

6.12.

6.13.

6.14.

6.15.

6.16.

Ecnu nHoe He ycranoBieHo JloroBopom, KitmeHT cornamaeTcst ¢ TeM, 4To XpaHeHHE [IEHHBIX Oymar
KimnenTa ocymiecTBiaseTcss COBMECTHO C IIEHHBIMU OyMaramMu, IPHHAIJICKAITUMHE JPYyTUM KIHEHTaM
MIPH YCJIOBHH, YTO BHYTPEHHUH yueT HBECTUIIMOHHOTO OOBEIUHEHUS B JIFOOOH MEPUO]l BpEMEHU
MO3BOJIUT WJICHTU(UIIMPOBATH [IEHHBIE OyMaru, npuHaiexamue Kinvenry.

WuBecTunionHoe oO0beIMHEHHE HE BIPaBe B paMKaX BHYTPEHHEro ydyera HBECTHLMOHHOTO
o0BenrHeHNsT 00BeINHATH IPUHAIICKAIINE eMY IIeHHbIe Oymaru ¢ eHHbIMU Oymaramu KnmenTa,
YYUTBIBaeMbIMHU Ha cyere KimeHTa 1mo neHHsIM Oymaram.

YyeT KpUNTOBANIOTHI OCYIIECTBISACTCA B TOpAnKe, u3nokeHHoM B Ilpunoxenun Nel4d k
Permamenty.

Jua xpaHenns W ydera wHOTO mMymnectBa Kimenta WHBecTHIIMOHHOE OOBETUHEHHWE MOMKET
JIOTIOJIHUTENIBHO OTKPBITh BHYTPEHHHUE cueTa JUIsl yueTa HHOTO UMYILECTBA IIPU YCIOBHH, YTO:

® HUMYLIECCTBO MCPECAAHO I/IHBGCTI/IHI/IOHHOMY O6’I)CI[I/IHCHI/IIO CcaMHuM KJ'II/IGHTOM, YIOOJIHOMOYCHHBIM
UM JIMIOM OT HMCHH Knuenra B paMKax I[orm;opa O IpCAO0CTAaBJICHUN KaCTOAUAIBHBIX YCIIYT,

® UMYIIECTBO TMONYy4eHO MHBECTHUIIMOHHBIM OOBEIMHEHHEM OT MHBIX IUI] B MOJib3y KimeHrta c
yKa3aHHEM Ha TO, 4TO OHO TepenaeTcs B paMkax J[oroBopa o mpeaoCcTaBIeHUN KacTOAHATBHBIX
YCIIYT, ¥ HA TO, YTO YKAa3aHHBIC BBIIIIE JTUIIA BHITIOIHSIOT TpeOOBaHUS 3aKOHA O MPOTHBOICHCTBHN
neranu3aiyy (OTMBIBAHUIO) JICHET W (PMHAHCUPOBAHHUIO TEPPOPU3MA WIIM PABHOCHILHBIC HM
TpeOOoBaHMS.

e 1100 UMYILECTBO NpHoOpeTeHo M HBeCTHIIMOHHBIM 00beqMHEHNEM 110 TopyueHuto Kiuenra.

HuBecTnrionHOe 00bETUHEHNE C JIOIDKHOW 3a00TIIMBOCTHIO TTPOU3BOIAUT HEOOXOIUMBIEC NEHCTBUS
JUTSL TIEPEePErUCTpaluy IeHHbIX Oymar Kinenra Ha uMs HBECTUIIMOHHOTO 00BEIMHEHUS B peecTpe
WIKX B YIOJHOMOYCHHON OpraHM3aluy JUis OOCCICYCHMS WX HQISKAIICro ydera W JUIs
OCYIIECTBJICHHS MIPAB 10 IIEHHBIM OyMaram.

IIpu otcyrcTBuM wHBIX yka3aHuii orT Kiunenta HHBecTHiMOHHOE OOBEOUHEHHE BIpaBe Oe3
JIOTIOJIHUTENBHBIX MHCTPYKLUI BBIIOJIHATD CIEIYIONIUE NEHCTBHS:

® 0QOpMIIATH cepTH(HUKATHI U APYTHE TOKYMEHTBI, KOTOPBIE MOTYT IIOTPEOOBATHCS IS OTYICHHS
IIaTexe B OTHoLIeHUU umyiiectsa Kinenra;

e 0OMECHMBAaTh BPEMEHHBIE WM MNPOMEKYTOUYHBIE IOKYMEHTBI, yIOCTOBEPSIOIIME IpaBa Ha
NmymiectBo KineHTa, Ha NOCTOSIHHBIE JOKYMEHTHI;

® OCYIISCTBIATh BCe HEOOXOAWMBIE NEHCTBUS MJsl BBHIMOJNHEHHWs TopydeHus Kiuenra wnm
UCTIOJTHEHHS CBOUX 00si3aHHOCTEN 10 JJoroBopy 0 MpeocTaBIeHUH KaCTOUABHBIX YCIIYT.

B m0060e Bpemst KnneHT BripaBe BBIBECTH MMYILECTBO €O cdyeTa KimeHTa mosiHoCThIO MITH YaCTHYHO
C y4eToM TpeOOBaHUH U OTPaHMYCHHH, YCTAaHOBJICHHBIX PeriiamenToM.

[lpu momydyeHun JOXOAOB Ha IEHHbIE Oymarum M MHOEe MMyliecTBo KimeHnTta VHBecTHIIMOHHOE
0o0beMHEHUE 3aYKCIsIeT MX Ha COOTBETCTBYIOIIME cueta KimeHTa B TeueHne HEOOXOAUMOTO JIIst
OCYIIECTBJICHUSI TaKOH oOmepanuy BPEMEHH, HO He Ooliee CpOKa, YCTaHOBJIEHHOTO
3aKoHOJaTeNnbcTBOM DctoHnu/Kumpa.

B nensx o6ecnieyennss KiveHTY BO3MOKHOCTH Y4acTHsl B OOIIMX COOPaHUAX BJaJIE/IbIICB IEHHBIX
Oymar MHBecTuimoHHOe OOBEIMHEHHWE BIIPaBE IEpeaBaTh OSMUTEHTAM, PEECTPOACpKATEISIM H
BBIIIIECTOSIIIIAM JIETIO3UTAPHsIM/ KacToluaHaM WH()OPMAIUI0 O HAJMYUW IIEHHBIX OyMmar JaHHOTO
smuteHTa y KimenTa 6e3 mosydeHus IOMOIHUTEIBHOTo opy4eHus (cornacus) ot Kinuenra.

Hna peammzamun KimeHTOM TpaB, YIOCTOBEpPSEMBIX JIENOHUPOBAHHBIMH B MHBECTUIIMOHHOM
O00bEOMHEHNH LEHHBIMH Oymaramu, IHBeCTHLMOHHOE OOBEOUMHEHHE BIIpaBe, IIPH YCIOBUU
3a01aroBpeMeHHOT0  TOdy4eHHs  HBeCTHMIMOHHBIM  OOBEAMHEHHWEM  COOTBETCTBYIOMIEH
WHPOPMAIIUK OT 3MHUTEHTA, PEECTPOJEPKATENSI M BBINISCTOSIICTO JENO3UTapHus/ KacToJMaHa,
OCYIIECTBUTH TIepellauy COOTBeTcTBywmel wuHpopmaunun KineHTy, B TOM dHCiIe IyTeM
pasmemienuss Takoi wuH(popmamuu Ha HMHTepHer-caiite. B cmyuae HeoOxomumocTH, Ui
OCYIIIECTBJICHHS MPaB BiaIeblla IIEHHBIX OyMar, B TOM YHCIIE AJIsl y9acTHs B COOpaHNHU aKIIMOHEPOB,
WuBecTuronHoe 00beIMHEHNE UMEET MPABO BbIIATh KIIMEHTY COOTBETCTBYIOLIYIO JOBEPEHHOCTD.
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6.17.

6.18.

6.19.

7.1.

7.2.

7.3.

7.4.

Knuent 00s3aH CaMOCTOSATEILHO OTCIICKHBATH KOPIIOPATUBHLIC U HHBIC COOBITHSI DMUTCHTOB
(l)I/IHaHCOBI:IX HUHCTPYMCHTOB, KOTOPBIC SABJISIIOTCH 00BEKTOM €ro HWHBCCTUPOBAHUA.

Ecimm wunoe He YCTAaHOBJICHO I[OFOBOpOM HWJIW HWHBIMH COTJIAIICHUAMH MEXIY Knaueatom u
MHBECTUIIMOHHBIM O6'beZ[I/IHCHI/IeM, Knuent BBIpaXXacT CBOC COIIaCHME Ha IIpaBO HCIIOJIB30BaHUA
I/IHBCCTI/II_II/IOHHBIM 06’BC,Z[I/IHGHI/ICM B COOCTBEHHBIX LEJIX U IO CBOCMY YCMOTPCHHUIO LICHHBIX 6YMal"
KJ'II/ICHTa, KOTOPBIC ITOJTYUCHBI HMuBeCcTUIIMOHHBIM O6T>C,I[I/IHCHI/ICM 1o I[OFOBOpy, 1 YYUTBIBAIOTCA Ha
CUCTC KJ'II/ICHTa, B TOM 4ucjiie MHBECTUIIMOHHOE O6T:C,HI/IHCHI/IG BIIPpaBC OCYIIECTBIATH OT CBOECTO
HWMCHHU 3aJI0T ITPUHAJICIKAIITUX K.]'H/ICHTy IOCHHBIX 6yMar.

B cnyuae coBepiiieHusT Map>KUHAIBHBIX CHETIOK WM HAJIWYUS WHOM 3aJI0JKEHHOCTH IO CUETy
(cueram) KimenTa, KimeHT BhIpaskaeT CBO€ coriacue Ha IIPaBO UCTIOIH30BaHHUS VIHBECTHUIIMOHHBIM
00BEIMHEHUEM B COOCTBEHHBIX LEISIX M 110 CBOEMY YCMOTPECHHMIO akTUBOB KilmeHTa, KOTOpEIC
SIBIITIOTCS 00SCTICUCHUEM 110 YKAa3aHHBIM CJIEJIKaM (33J0JDKCHHOCTH ).

7. Ilpuem u MCHOJIHEHUE TOPTOBBIX MOPYYeHMIt

WuBecTuniionHoe 0O0beIMHEHHE OCYLIECTBIACT HWCIOJNHEHHe mopydeHnd Kimenta B pamkax
IMonutuku Hammtyuimero wucrnonanenus (Best execution policy), pasmemnienHo#t Ha caiite
WuBectuniionnoro  oobenuHenuss Www.kfe.ee. TlomaB  mopydenue  MHBECTHIIHOHHOMY
o0beauHeHnI0 KiueHT BeIpaxkaeT cBOe COriiacue U O3HAKOMJICHHE C JaHHON ITOJIMTHKOH.

s 3axmiodenust caenkd KiaweHT mogaer MHBECTHIMOHHOMY OOBEAMHEHHIO COOOIICHHE —
MOpydYeHUe Ha ClIeNKy. HBECTUIIMOHHOE 00BeINHEHHE pacCMaTpUBaeT mojyueHHoe ot Kimenra
COOOIIICHUE KaK TIOpYYCHHE Ha CIIENIKY, €CIIM OHO MEpelaHO COTNIACOBAHHBIM CTOPOHAMH CIIOCOOOM,
HaJJIeXKAIUM 00pa3oM 0(hOPMIICHO U COACPIKUT CIICAYIONLYI0 UH(OPMAITUIO:

e HawMmeHnoBaHne winm yHUKaIBHBIH Ko KireHTa mim, ecnu coobmenune mogano yepe3 Cucremy —
uHas uHpOpMaLus, MO3BOJSIONIAs ONHO3HAYHO HACHTU(HUUpoBaTh KimeHTa M ero cuer,
KOTOPBI OyAET HUCIOIB30BATHCS U1 PACUETOB IO CHIEIIKE;

o Bun caenku (MoKymKa/mpojiaka/perno Wi HHOW BUJT CIEIKH);

e HaumenoBanue (hUHAHCOBOrO HMHCTpPYMEHTa — KOJ IIGHHOW OyMarw, CpOYHOTO KOHTPAKTa,
KPHUITOBAJIOTHI, BAIFOTHOTO MJIK HHOTO (PMHAHCOBOTO HHCTPYMEHTA,

e KonnuecTBO ()MHAHCOBBIX HHCTPYMEHTOB MJIM OJHO3HAYHbIEC YCIOBUS €TO OIIPECTICHHUS;
e Ilena/kypc GMHAHCOBOrO MHCTPYMEHTA WM OJHO3HAYHBIC YCIOBHS €€ ONpeAeIIeHus;

o Jlpyrue oOsi3aTeNnbHBIE MapaMeTPhl CIACNKH, €CIIM TaKhe MapaMeTphl YCTaHOBIICHBI MPABHIIIAMHU
ykazanHoi TC w/wunm HacTosuM PermameHToM.

[Ipu dopmupoBanuM COOOIIEHUS — MOPYYEHHUs Ha clesKy, KineHT o0si3yeTcsl MpuIaepKUBaThCS
yCTAaHOBJIGHHBIX MTpaBUiIaMu cooTBeTcTBytomlei TC TpeboBanmii k hopMaTy 3asBOK.

KnueHnt MoxeT ykaszaTh [OTOJIHHUTENbHBIE MapaMeTphl TOPYYEHHUs, MperyCMOTPEHHBIE s
otaenbHbIX BuaoB [lopyuennii B Cucremy ("'cron-3asBku" u T.11.). Jlonmyctumble Buabl [lopyuenui,
monaBaeMbelx uepe3 CucreMy, W TpaBUja HMX 3alOJHEHHUS OINpeAeTeHbl B PYKOBOJCTBAX
nonb3oBarestst nanHoi Cucreme. [Ipu nmonaue [Mopydenust HHBIM, OTIHYHBIM OT CHCTEMBI CIIOCOO0M,
yKa3zaHHe JIOOBIX JONOJHUTEIbHBIX yCJIOBUH HcnosHeHus [lopydyeHus: momyckaercss TOJBKO MO
COIJIACOBAHMIO ¢ MIHBECTHLIMOHHBIM 00bEANHEHHUEM.

I/IHBCCTI/IHI/IOHHOG O6’LGI[I/IHGHI/I€ MIPUHUMACT OT Knunenra NMOpYy4YCHUS HAa CACIIKY CICAYIOMINX TUIIOB:

e JlopyueHuss Ha CHENKY, B KOTOPBHIX HE yKa3aHa Il€HA BBLICTABISIEMOM 3asiBKU, JHOO IIEHA
obo3navyeHa kak "peiHOUHas" ("'OupikeBas’, "Tekymasa" u T.II.), Jajee M0 TEeKCTy — "PHIHOYHBIC
3asBku". [lpu sToM UHBecTuimoHHOe OOBEIMHEHHE BIIpaBe OTKa3aTh KiMeHTy B mpueMme
PBIHOYHOM 3a51BKH;

o [lopydeHus Ha CAENKY, B KOTOPBIX yKa3aHa OINpe/IeJIeHHas [IeHa BBICTaBIIsIeMoi 3asBKu. [Ipu aTom
[leHa JOJDKHA OBITh yKa3zaHa B €AMHHWIAX HM3MEPEHUs, HCIONb3YyEeMBIX B COOTBETCTBYIOIIEH
TOProBoi cucteMe (B COOTBETCTBYIOIIEH BamioTe, % MOJSIX WIM HHOE), Jajnee MO TEeKCTy —
"JTMMHUTHPOBAaHHBIE 3aBKU "
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7.5.

7.6.

7.7.

7.8.

7.9.

7.10.

7.11.

WuBecTuionHoe o0beIMHEHNE HHTEPIIPETHPYET Jt00oe nopyyenue kak "Crom-3asBKy", eciau oHa
COMPOBOXJAETCA MpuMedaHueM Tuna "McrmomHuTh Npu JOCTHXKEHWH LEHb" W yKa3aHueM
KOHKPETHOH IIeHBI yCIIOBUSA (Hasee mo TekcTy - "Crom 1eHa"). «Crom-3asBKay HEe pacCMaTPHBACTCS
WHBecTUIIOHHBIM 00BbEIMHEHUEM KaK [IOPYUIEHUE Ha CHEIIKY.

[Ipu noctmkeHun ycinoBuH, ykazaHHBIX B «CToI-3asBKe», opMmupyercs 3asBKa (TOpy4YCHHE Ha
CHENKYy), KOTopylo VHBecTHIIMOHHOE OOBEIMHEHHE WCIONHSIET B TIOPSAKE, yCTaHOBICHHOM
Pernamentom. Ilpm »Ttom MHBecTHIIMOHHOEC OOBCIMHEHWE HE HECET OTBETCTBEHHOCTH 3a
HeucnonaHeHne «CTOoIM-3assBKW» WM TEXHUUYECKUE COOM, BO3HUKIIUE MPHU (OPMUPOBAHUM 3asBKU
MIpU HACTYIUICHUH YCI0BHUM «CTOM-3asiBKIY.

Knunentam pexoMeHmyeTcsi paccMaTpuBaTh HCIIONb30BaHUE JUMHTHPOBAHHBIX 3asSBOK BMECTO
PBIHOYHBIX 3asBOK, ITOCKOJIBKY DPBIHOYHBIC 3asBKM BOCHPHUMMYMBBI K HCIIOJHEHHIO MO IIEHAM,
3HAYUTENBHO HIDKE/BBINIE, YeM TEKYIIHE YPOBHH CIIPOCA/TIPEITIOKEHHS, OCOOCHHO B YCIOBHSAX
OonpIIOro KojuuecTBa Oymar/(PMHaHCOBBIX MHCTPYMEHTOB B 3asiBKE M/MJIM HU3KOH JUKBUAHOCTH
LEeHHOH Oymaru/(puHaHCOBBIX HHCTPYMEHTOB.

Jna 3ammrtel kak Knuenra, Tak u HBECTUIIMOHHOW KOMIAHMHU OT TOTEPh, CBS3aHHBIX C
CYIIECTBCHHBIM M OBICTPHIM M3MEHEHHMEM LICHbI, VIHBECTHLIMOHHAs KOMIIAHHUS B IPaBE U3MEHUTh
KJIIMEHTCKYIO PBIHOYHYIO 3asBKY Ha JINMUTHPOBaHHYIO, YCTAHOBUB OIPaHUYEHUS 110 IPOLEHTHOMY
OTKJIOHEHHIO LIEHBI B 3asBKE OT TEKYILIETO YPOBHS CHpOCa/NPeJIOKEeHUs. Y CTaHABIMBAas YPOBHH,
KOTOpbIC IpeAHa3HauYeHbl Uil cOAIaHCHPOBAHUS M MUHMMHU3AIMH IIEHOBOTO PHCKA, CYIIECTBYET
BEPOATHOCTH TOTO, YTO HCIOJHEHHE MopydeHHsl KimeHTa MOXeT NMpOWTH C 3alep:KKOM WIH HE
npoiitu BooOme. Kpome Toro, cieayer OTMETUTh, YTO HEKOTOPBIE TOPTOBBIX CUCTEMBI HANATaloT B
KayecTBE 3alllUTHOH Mephl CBOM COOCTBEHHBIC IICHOBBIC OTPAaHMUYCHHS HA DPHIHOYHBIC 3asBKH,
KOTOpPbIE MOTYT OBITh KaK BBIIIE, TAK M HIDKE OrPaHUYEHHH, YCTaHABINBaeMbIX MHBECTULIMOHHON
KOMITaHUEW, HO B CX0KEH MaHepe BIMAIOT HA CKOPOCTh U BEPOSITHOCTD HCITOJTHEHMS 3asIBKH.

Ilomaua mnopyuenus KimentoM o3Hagaer ero Oe3yClIOBHOE cOIVIacMe HAa 3aKIIOUCHHE
WHBecTuIMOHHBIM 00bEIMHEHUEM CICNIKH 3a cueT KineHTa Ha yclioBusIX, yka3aHHbIX B [lopyuennn
WM JIy4YLINX, B TEYCHUE MTEPHO/Ia BPEMEHH OT MOMEHTA MpHeMa IOpyYeHHs J0 HACTYIUIEHUs Oojee
paHHEro coOBITUS U3 CIEAYIOINX:

® [IOJTHOT'O UCIIOJHEHUA MMOPYICHUA HHBEeCTULIMOHHBIM O6’[>6,I[I/IHCHI/IQM;

® JCTEUCHHUSA CpPOKa JEUCTBUA NopydeHHs. Ecnu B MOpydeHUM HE yKa3aH CPOK €ro JIeHCTBUA
CUUTAETCS, YTO MOPYYEHUE NEUCTBUTEIBHO B TEUEHUE TOIO JIHA, B KOTOPBIA OHO IOJYy4YEHO
HHBecTUIIMOHHBIM 00bequHEHNEeM. Ecin o ucTeueHnn cpoka ACHCTBHS NMOPYYEHHUs] OHO OBLIO
WCIIOJTHEHO YaCTUYHO, TO CYMTAETCS UTO OHO OTMEHEHO B HEUCIIOJIHEHHON YacTH;

® OTMEHBI opy4eHUsI KIIMeHTOM NOJHOCTHIO UM B HEUCIIOJIHEHHOM ero yacTu. OTMeHa NOpy4EHHUS
MIPOM3BOAMTCS MyTeM HarpaBieHus HBECTHIIMOHHOMY OOBETUHEHHIO COOOIIEHHsI 00 OTMEHE
MOpY4YEHHs, HA KOTOpbIE PACIPOCTPAaHSAIOTCA TpaBWiIa MpueMa M 00pabOTKH aHaJOTHYHBIE
MOPSAAKY MPHEMa U HCTIONIHEHUS TIOPYUIEeHUH.

[lopyuenus Ha cienky oGOpMIISIOTCS B COOTBETCTBHU C (hopMamu, IpeacTaBieHHbIM B CrcTeMe
win mo QopMe, pPacKpbIThIMH Ha caiite Www.kfe.ee, u npuHHMaroTcs HBECTHUIIMOHHBIM
oObenuHenueM 1o pabounm jgHsM ¢ 8:00 mo 23:00 TammunHCKOro Bpemenu. [Ipu 3ToM,
HHBeCcTUIIMOHHOE 00BEAMHEHHUE HE TAPAHTUPYET MPUEM U/HITUH UCTIOHEHHUE MOPYYCHUS Ha CHENKY
HarmpariieHHOe B VIHBECTHIIMOHHOE O0BEAMHEHHE B HHOE BPEMSI, OTIUYHOE OT MEPHUOJIa C MOMEHTA
OTKPBITHSI OCHOBHOM TOproBoii ceccun Ha MockoBckord (MOEX) niu Jlonnonckoit oupxe (LSE) (B
3aBUCUMOCTH OT TOTO, YTO HACTYNAaeT PaHbIIe) MO 3aKPBITHS OCHOBHOW TOPrOBOW CECCMH Ha
Jlounonckoit (LSE) mn Hero-Mopkckoit ponaosoit 6upxe (NYSE) (B 3aBHCHMOCTH OT TOTO, UTO
HACTYIAEeT MO3XKe).

[Ipu mnomaue mopydeHuss mnocpencTBoM CHCTEMBI, MOPYYEHHE CUWUTACTCAd  IPHHSITHIM
WHBecTHIIMOHHBIM 00BEIMHEHNEM B MOMEHT BPEMEHH, KOTOPBIH 3aUKCHpOBaH B jorax CucreMsl
KaK MOMEHT II01a41 IOPYYEHHUs], ECIIU HHOE HE IPENYCMOTPEHO JTOIOJHUTENBHBIMU COTIAIICHUIMU
Cropon. llpm momade moOpy4deHHsS IPYTHMH CIIOCO0aMH, TOPYYEHHE CUYUTAETCS MPHHSTHIM
WHBecTMIMOHHBIM ~ OOBbEJMHEHHEM B MOMEHT, KOTJa  YIOJIHOMOYEHHBIM  COTPYIHHUK
WuBecTuiioHHoro oobvenuHenus: coodmaer KimeHTy o NpuHATHN ero MOpYYeHUs], eclid HHOe He
IPEAYCMOTPEHO JAOIOJIHUTEIbHBIMHU COIVIAIIEHUSIMUA CTOPOH.
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7.12.

7.13.

7.14.

7.15.

7.16.

b)

Jo ucnionHeHus 11000ro MPUHATOTO MOPYUYEHHUS Ha clienKy VHBeCTUIIMOHHOE 00beIMHEHNE UMEET
MPaBO OCYIIECTBUTH MpeIBAapUTENbHBI KOHTpPOdb mo3uuuii KimeHta ¢ menpio MpoBepKu
cobmmomenns KimmeHToM HEOOXOUMBIX YCIIOBHA OOeCIIeUeHHS MOPYICHHUH, OPeeICHHBIX B 1. 15
Pernamenta. I1pu 3Tom KitmeHT caMoCTOSsITENEHO 00513aH KOHTPOINPOBATH COOCTBEHHYIO TTO3ULIUIO
U HECEeT OTBETCTBEHHOCTh 3a COONIOJICHHE yKa3aHHBIX ycioBuil. Mcnonnenune MHBECTHIMOHHBIM
o0BeIHEHNEM TIOpY4YeHHS B 00BbeMe, MPH KOTOPBIX OYAYT HapyIICHBI HEOOXOAWMBIE YCIOBHSA
obecnieyeHus] TOPYYEHH, HE O3HA4aeT NpHHATHE VHBECTHIHMOHHBIM OOBEIMHEHHWEM Ha cels
CBSI3aHHBIX PUCKOB M BO3MOXKHBIX YOBITKOB. YKa3aHHBIE BbIIIEC PUCKM HeceT KIHMEeHT, KOTOpbIi
00513aH KOMIIEHCHpPOBaTh VHBECTUIIMOHHOMY OOBEAWHEHUIO COOTBETCTBYIOIIUE YOBITKH, €CIU
TaKOBBIE BO3HUKHYT.

[Tpu oka3aHUM WHBECTUIIMOHHBIX YCIYT HA CPOYHOM phIHKE MIHBECTHIIMOHHOE 00hEIMHEHUE BITPABE
0 CBOEMY YCMOTPEHUIO JUIS pacdeTa rapaHTHHHBIX TpeOOBaHUI UCTIONB30BaTh MeToauKy TC wiu
Opokepa, depe3 kKotoporo MHBecTHIIMOHHOE OOBeIWHEHHE 3akirodaeT caenku B TC, a Takke
CaMOCTOSITETTHHO ~ yCTAaHABIMBATH pa3Mep TapaHTHHHBIX TpeOoBaHWi. VIHBECTHIIMOHHOE
0OBbEIMHEHUE YCTAHABIMBACT M WM3MCHICT pa3Mep TapaHTHUHHBIX TPEOOBaHWM, a TAaKKe BHJIBI
AaKTUBOB, MPHUHUMAaeMBIX B KadeCTBE CPEICTB TapaHTUHHOTO oOecmedeHuss B OJHOCTOPOHHEM
MOpsIIKE, ¥ pactpocTpanseT 3Ty nHpopmanuio depe3 Crucremy u/unn Ha MIHTEpHET-CaiiTe.

WuBecTuiionHoe 0O0beqMHEHNE BIpaBe YCTaHABIMBATH Il Kaxaoro KnmeHTa B OTAEIBHOCTH
JOTIOJTHUTENbHBIE TpeOOBaHHWA IO OOECHEeYeHHUIO WCHOJIHEHUS O005A3aTeNbCTB IO OTKPBHITHIM
MO3HULHUSIM 10 CPOYHBIM KOHTpPaKTaM (yCTaHABIUBATH JOMOJHUTEIIbHBIC TAPAHTHIHHBIC TPEOOBAHMS).
TpeOoBanuss 1O JOMOJHUTEILHOMY TapaHTHHHOMY OOCCICUCHHUIO O3HAYalOT OrpaHUuYCHUEC
onepanuii KiimenTta co cpoYHbIMH KOHTpaKTaMH IyTeM yMeHbIleHus nosuuu Kivenra Ha pazmep
JOTIOJTHUTENBHBIX TapaHTHWHBIX TPeOOBaHWW B TeUYEHHE TOProBod ceccuu. HBeCcTHIIMOHHOE
0o0beIMHEHNE BIIPaBE YCTaHABJINBATH JONOJHUTEIbHbBIC rapaHTHiHbIE TPEOOBAHUS, B YACTHOCTH, B
CIIEAYIOIIUX CIIydasX:

® BO3HMKHOBCHMs CHUTyallld Ha pbIHKE, 0IpPH KOTOPOH, MO MHEHHI0O VHBECTUIIMOHHOTO
00beTMHEHUS, IPU CYHIECTBYIOMNX Y KiTMeHTa OTKPHITHIX MO3HUIMUIX 10 CPOUYHBIM KOHTPAKTaM,
CYIIIECTBYET MOBBIIICHHBIH PUCK HEUCIIOTHEHHS O053aTeNbCTB MPH TEKYIIEM pa3Mepe CpPeiCTB
rapaHTUHHOTO 00eCIIeUCHUS;

e mpu cuctemarnyeckoM (3 [Tpu] u Oosiee pasa 3a Mecsil) BO3HUKHOBeHUHU y Kimenrta nedunura
TapaHTUHHOTO OOecIeUeH s, NP KOTOPOM Ha pa3Mep AeduIHTa HAuucIsuics mTpad wWin
MPOU3BOAMIIOCH MPUHYAUTEIHHOE 3aKPHITHE OTKPBITBHIX MO3UIUN MO0 CPOYHBIM KOHTPAaKTaM B
COOTBETCTBHH C HACTOSIIUM PermameHToMm.

B cniyuae npunsaTis UHBECTUIIMOHHBIM 00bEIUHEHHEM PEIICHUS 00 YCTAHOBJICHUH WU W3MEHEHUHU
JIOTIOJTHUTENBHBIX TAPAaHTUHHBIX TpeOboBaHUi MHBeCTHIIMOHHOE 00BeTMHEHHE YBEIOMIISIET 00 3TOM
KmuentoB (Knmenra) ¢ mnomompto CHCTEMBI WM TIyTEM HAMpaBICHHUS COOOMIEHUS 110
ABTOPU30BAHHOMY aJpecy JJIEKTPOHHON mouthl. [Ipu 3TOoM KHBeCTHIIMOHHOE OOBEIUHEHHE
MEPECYUTHIBACT OOIIUI pa3Mep rapaHTUHHBIX TPEOOBaHMM (C YUETOM JIOTIOJTHUTEIBHOI'0) B CHCTEME
KOHTPOJISA TIO3WIWH B MOMeHT HampaBieHus Kimenrtam (Kmmenty) takoro yeemomueHus. Ecmm
no3unusg KinmenTa mpu mepecuere CTaHOBUTCS OTPHUIATEIBLHOM, TO 3TO 03HAYaeT BOZHUKHOBEHHE Y
KiuenTa neduimra rapaHTUHHOTO 00€CIICUCHHUS.

Hcnonnenne noctaBoyHbIX (hbI0OYEPCHBIX KOHTPAKTOB U HcTpeOoBaHue npas Kinenta — nokymaress
OTIOHA MTPOU3BOIUTCS MHBECTULIMOHHBIM OOBEANHEHNEM B COOTBETCTBHHU C MPABMWIIAMHU OHPIKH.
Ecnu npaBuna Oupku mpeaycMaTpUBaIOT MOAady OTAEIHHOIO MOpY4eHHs, TO VIHBECTHIIMOHHOE
00beJMHEHNE TPOU3BOAUT HCIIOJHEHUE MTOCTABOYHBIX ()BIOYEPCHBIX KOHTPAKTOB M UCTpeOOBaHUE
npaB KnmeHTa — nokynaresns onyoHa Ha OCHOBAHHH OTAeNIbHOro nopydeHnsa Knuenra. I[lopyuenus
Ha UCIIOJIHEHHUE ITOCTABOYHBIX CPOYHBIX KOHTPAKTOB SBIJIIOTCS Pa3sHOBUIHOCTBIO NOPYYEHUH HA
CIENIKy ¥ TMPHUHUMAIOTCS/UCTIONHSIIOTCS  VIHBECTHUIIMOHHBIM  OOBEIMHEHHEM B  IMOPSJIKE,
OTIpEeIICHHOM 151 HIOPYYEHH Ha CACTKY C YYE€TOM CIIEIYIOIUX 0OCOOCHHOCTEH:

[Ipuem mopydeHHMii Ha WCIIOJIHEHHWE CPOYHBIX KOHTPAKTOB TpeKpamaercs HBeCTHIIMOHHBIM
o0BbenrHEeHneM 3a 2 (1Ba) TOPTOBBIX AHS O OKOHYAHUSA MpreMa 3adBok (nopyuenunit) TC.

He mo3mnee 2 (nByx) AHEH mepen JaTOW pacueToB, YCTAHOBJICHHOW B COOTBETCTBUH CO
cnenuuKauei CpOYHbIX KOHTPAKTOB, a TAaKXKE B COOTBETCTBHM ¢ mpaBwiaMu TC kak garta ajs
pacueToB TpPW HCIOJHEHWH OIIMOHHBIX KOHTPAKTOB W/WMIM IOCTaBOYHBIX (PBIOYEPCHBIX
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7.17.

7.18.

7.19.

7.20.

7.21.

7.22.

7.23.

KOHTPAKTOB, Knuent JOJDKCH 00eCcreynTs HAJU4YHue HAa CBOEM CUETE ACHCKHBIC CPCACTBA H/WIH
0a3MCHBIN aKTUB U UCIIOJIHCHUSA CPOYHOI'O KOHTPAKTA. B IMPOTHUBHOM CJiy4ac I/IHBGCTI/ILII/IOHHOG
06TJCI[I/IHCHI/IC HUMECT IMpaBO HEC HCIIOJIHATH IMOPYUCHUE Ha HCIIOJTHEHUEC CPOYHOI'0O KOHTpaKTa WU
HCIIOJITHUTH €T0 YaCTUYHO.

HMuBecTumonHoe 06’LCHI/IHCHI/IC HC NPUHHUMACT W HEC HCIOJHACT IOPYUCHHSA Ha HCIOJIHCHUC
MOCTAaBOYHBIX CPOYHBIX KOHTPAKTOB, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIACTCA TOBAp.

WuBectuiyionHoe o0bearHeHHe yBenomisier KITMeHTOB, 4TO B clydae 3aKIFOYEHHUsS CICIOK Ha
cpounoM peiHke MockoBckoit 6upke, AS KIT Finance Europe ocyiiecTBisieT TONBKO (YHKIIUU
arenra (introducing broker) mo nmpuemy u mepenade mopydeHuii BbimecTosemMy opokepy KUT
@unanc (AO). Pacdersl mo 3akIIOUYEHHBIM CACIKAM OCYIICCTBIISIOTCS CIELHaTH3UPOBAHHON
kimpuaroBoit opranuzanueir HKO HKIL (AO) B mopsake, mpexycmoTpenHoM npasmiamu HKL u
MocKoBCKOH OUpPKH.

Bce mopyueHus Ha cienky, NpUHATBIE VIHBECTUIIMOHHBIM OOBEAMHEHUEM, HWCIOJHSIOTCS C
COOJTFO/IEHNEM TIPHUHIIMTIOB PaBEHCTBA yCIOBHH 7151 BceX KITMEHTOB M MPHOPUTETHOCTH MHTEPECOB
KnuenToB nepex maTepecamu camoro MHBECTHITMOHHOTO OOBEIMHEHHS TIPH COBEPIIEHUH CIEIOK.
B stux nensax MHBeCTUIIMOHHOE OOBEAMHEHUE WCIONHSACT MOpy4eHUs KIMEHTOB B MOpSIKE WX
MOCTYIUICHUSI C YY€TOM, TOTO YTO IMOPYYCHUS Ha 3aKJIFOUYCHUE CIEJIOK Ha OWp)Ke, B TOM 4YHCIIC
HarpaBlieHHbIE TTOcpeacTBOM CHCTEMBI, HCTIOMHSIOTCS IHBECTHIIMOHHBIM 00BeIMHEHHEM IO Mepe
ux nocryrieHus. [lopy4eHus Ha clieNKy Ha BHEOUPKEBOM phiHKE MIHBECTHIIMOHHOE 00hETMHEHUE
WCIIONHSICT B MHUHUMAJIBHO BO3MOJKHBIE CPOKH B COOTBETCTBHH CO CJIOXKHBIICHCS MPAKTHKOM
3aKJIFOUEHUS TAKUX CIETIOK.

Vcnonnenne nopydeHus: Ha 3aKIIOUCHHE CAENKM Ha OupXe Mpou3BOAUTCS HBECTHLHOHHBIM
00beJMHEHUEM ITyTEM BBICTABIICHUSI B COOTBETCTBYIOMIYIO TC 3asiBKH ¢ yKa3aHHBIMH B IOPYYCHUU
rnapaMeTpaMl WIH YyIOBJIETBOPEHUS HMMEIOIIUXCA Ha MOMEHT HCHONHEHMWs mnopydeHus B TC
BCTPEUHBIX 3a5BOK C TapaMeTpaMH, JIy4IIUMH, YEM YKa3aHHBIE B TOPYUEHHUM.

Hcnonnenne mnopydeHusT Ha BHEOHMPIKEBYIO CHENKY TMPOW3BOIUTCA IyTEM 3aKIIOUCHHS C
KOHTpPareHToM (KOHTpareHTamH) o CIeIKaM JOToBOpa KyIUIU-TIPOJIaXKH Ha YCIOBUSX, YKa3aHHbIX B
MOPYYEHUH WM IO BO3MOXKHOCTH Ha Oomee BbIrogHbIX At Kimenta ycnosusx. Ilpu stom
MOMEHTOM HCIOJHEHUsI TOPYYEHUs OyJeT CUYMTaThCsi MOMEHT, B KOTOpHIi HBecTHIHMOHHOE
o0beHEHNE IPUHUMAET Ha ce0s1 0053aTeNIbCTRA 110 3aKIIOUEHUIO TAKOTO JOTOBOPA U UCTIOTHEHHUIO
CHIEJIKH COTJIaCHO TPEOOBAaHHUAM TOPrOBBIX COIVIAIIEHHH U MHBIX JOKYMEHTOB, PEriIaMEHTHPYIOLINX
3aKJII0YEHHUE CAETIOK Ha BHEOUP>KEBOM PHIHKE M CIOKUBIICHCS MPAKTUKE PaOOTHI HA PHIHKE.

WHBecTunonHoe o0beIMHEHNEe UMEET MIPAaBO UCHOIHATH JII000E MOpYyUYeHHE Ha CACTKY YaCTSIMH,
€CJIM MHOE He ompezeneHo KineHToM B TONMONMHUTENBHBIX MapamMeTpax Nnopy4deHus. B vacTHocTH,
PBIHOYHBIE 3asIBKH MOTYT OBITh pa3jielieHbl Ha Oojiee MEJIKUE 3asBKH, KOTOPbIE Oy YT UCTIONHATHCS
C TEYCHHUEM BPEMEHHU HEe3aBHCUMO. JTO, B YACTHOCTH, NPEIHAZHAUCHO AJIsl CHUKEHUSI BO3JCHCTBUS
9THUX KPYIIHBIX 3aBOK Ha PHIHOK, BKJIIOYasl BIMSAHUE opydeHus: Kilnenra Ha ppIHOUHYIO LIEHY.

HonTBepmaeHne HCIIOJIHCHUSA WM HCUCIIOJIHCHHUA MMOPYUYCHUA HAa CACIIKY B TCUCHHUE TOPTOBOI'O AHA
OCYIICCTBIIACTCA HHBeCTI/ILII/IOHHBIM 06’LG,I[I/IHGHI/IGM K.TIPIeHTy:

e JUIsl TOpY4YeHWH, NOJaHHBIX dYepe3 CucrteMy — He3aMEIIUTEIbHO TIOCIE MOIYYECHMUS
WuBectunimonHbM  00beauHeHHeM 0T TC moAaTBepKIEHHWS 3aKIIOUEHHUs CHENKH, IyTEeM
oTpaxkeHus caenku B Cucteme;

® ISl IOpYYEHHIA, TOIaHHBIX UHBIM CII0cO0OM — 110 3anpocy KiueHnra ycTHo mo Tenedony.

WNuBecTunyionHoe oOBeAMHEHHE BIOpaBe IO TNopydeHuto KimeHTa 3akimiouaTe CHEIKH C
BHEOWP)KEBBIMU ONLMOHAMH, B TMOpSAAKE, YCTaHOBIEHHOM OCOOCHHOCTSAMH 3aKJIIOYCHUS H
UCTIOJNIHEHUSI CHEJIOK C BHEOMPIKEBBIMU OIIMOHAMHU (CTPYKTYPHBIE NPOIYKTHI) COIJIACHO
[Mpunoxenuro Nel2 x HacrosmeMmy PeriameHTy, COTJIACHO KOTOPBIM ITOKYIATENlh CTPYKTYPHBIX
MPOAYKTOB 00513yeTCsl OIUIATHTh APYTOM CTOPOHE CyMMY IPEMHH, a MPOAABEL 00s3yeTCsl OTIIaTHTh
JpYyroi CTOPOHE CYMMY Map:kKH, paCCUUTaHHYIO B COOTBETCTBUU ¢ OCOOEHHOCTSIMHU 3aKIIOYCHUS U
WCTIONTHEHUSI C/IEJIOK C BHEOMPIKEBBIMU OMIIMOHAMH (CTPYKTYpPHBIE TPOAYKTHI) UM OCYIIECTBUTH
MOCTaBKY 0A3MCHOTO aKTHBA B 00bEME SKBUBAIEHTHOM CYMMeE Map H.
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7.24.

7.25.

7.26.

7.27.

7.28.

7.29.

7.30.

7.31.

b)
c)

d)

KiuenT nHbopMupoBaH, He BO3paXKaeT U HE OCIAPUBACT, YTO BTOPOH CTOPOHOW MO CHEIKaM C
BHEOMPKEBBIMA  ONIIMOHAMH  (CTPYKTYPHBIMH ~ TPOXYKTaMH) MOXET  BBICTYNaTh  Kak
WuBecTuIOHHOE 00BEAMHEHHE, TaK U JIIOOBIE TPETHH JIMIA MO0 YCMOTPEHHIO MHBECTHITMOHHOTO
o0benuHeHus, B ToM uncie addunuposannsie ¢ AS KIT Finance Europe siuma. MHBeCTHIIMOHHOE
0o0BeIMHEHUE HE HECET OTBETCTBEHHOCTH 3a yOBITKM KiMeHTa, BO3HHKINIKE B pe3ysibTaTe NCHCTBUI
(be3neiicTBuii) TpeThuX NHIl. KIMEeHT BpaBe 0 MOMEHTA 3aKITIOUCHHUS CIEIKU CO CTPYKTYPHBIMH
MPOJAYKTAMHU TIONYYUTh y VIHBECTUIIMOHHOTO OOBETUHEHUS WH(POPMAIUIO O CTOPOHE IO CIACTKE
(xoHTpareHTe).

[Mopyuyenne KimeHTa Ha 3akiroueHHE CIEIKH C CTPYKTYPHBIMH NPOAYKTaMH oQopmisieTcsl 1o
tdopme Ilpumoxxkenuss Nel2.1 x HacrosieMy PernmameHTy, W CONEPIKHUT CYIIECTBEHHBIE YCIOBHSA
CJICIIKH.

CormacHo OCOOCHHOCTSIM 3aKIIOYEHUS M HCIOJIHEHUS CHCNOK C BHEOMPIKEBBHIMH OMNIIMOHAMHU
(CTpyKTypHBIE HPOLYKTHI) B CIy4ae 3aKIIOUCHMS OIHMOHA AMEPUKAHCKOIO CTHIS B PaMKax
CTPYKTYpPHOTO IPOAYKTA MOKYIATeIb OIIMOHA MOXKET TPeOOBaTh HCIOJHEHHs ONIMOHA IyTEM
nojauu 3asBieHus o ¢popme cornacuo [Ipunoxenunto Nel2.2 nacrosimero Permamenra.

Knment BmpaBe monmaBate HBECTHIIMOHHOMY OOBEAMHEHHIO TOPYYEHUS HA MPEIBSBICHHE K
BEIKYITY/TIOTAllIeHNI0/00MeHy TIeHHBIX Oymar. IlpuHATHE mOpydeHWH Ha TpPEeabsIBICHHE K
BBHIKYITy/TIOTallleHHI0/00MeHy LeHHbIX Oymar mpekpamaercsi 3a 10 (Hecstp) paboumx amHeit no
OKOHYaHUsI IEpHOAA MPEIbSIBIICHHS LIEHHBIX OyMar K BBIKYITy/ITOTallleHII0/00MEeHY, OTIpeaeIEHHOTO
MPOCHEKTOM, PEIICHUEM O BBIITYCKE IEHHBIX OyMar HiH TpeOOBaHUSIMHI HHBIX JOKyMEHTOB YMHTEHTA
WIK ero areHTa. MHBECTHIIMOHHOE OOBEJMHEHHE HE HECeT OTBETCTBCHHOCTH 32 HCIIOJIHCHHE
MOpYYEHUi B cirydae HapyleHust KmueHToOM YCTaHOBICHHBIX CPOKOB.

WHBecTHIIOHHOE 00BEIMHEHHE OCTAaBISIET 3a cOOOH MpaBoO B OTKa3e NMPUHATHS OT3bIBA, paHee
noganHoro KimmeHToM Mopy4YeHns Ha IpeAbIBICHIE K BEIKYITY/TIOTallIeHH0/00MeHy IIEHHBIX OyMar,
3asIBIGHHOTO B Cpok MeHee 1 (OmHoro) pabouero JHS 0 BpEMEHH MPEAbSBICHUS IIEHHBIX OyMar K
BEIKyMy/moramennto/ooMeny B TC (okoHUaHMs IpHeMa JOKYMEHTOB arcHTOM/3MHTEHTOM),
OIIPE/ICIIEHHOTO TPOCIIEKTOM, PEUIEHHEM O BBITYCKE LEHHBIX OyMar mwind TpeOOBaHHSIMHU HHBIX
JOKYMEHTOB SMUTEHTA HJIH €T0 areHTa. B ciryuae OTCYTCTBHUS B SMHUCCHOHHBIX IOKYMEHTaX BpEMEHU
MpeabsBIeHNUsT IEHHBIX OyMar K BbIKymy/moramenuto/oomeny B TC — VHBecTHIMOHHOE
o0beIMHEeHNE NMEeT IPaBO OTKA3aTh B OT3BIBE MOPYYCHHUS B JICHb TAKOTO MPEIBSIBICHHUS.

WuBecTrHIIOHHOE 00BbEIMHEHUE TTePEaaeT SMUTEHTY HIIH €TI0 areHTy He0OXOJMMBbIE JOKYMEHTHI IS
MpeabsBICHUs] ICHHBIX OyMar K BBHIKYITy/morameHuo/ooMeny He mo3anee 1 (OmHoro) pabodero
IHS 10 OKOHYAaHUS IIEepUOAa MPEABSABICHHUS, IOCIE Yero CYUTAeTcs, 4ro IHBeCTHIHMOHHOE
o0beIMHEeHNE MPUCTYNWIO K HMCHONHEeHMIo nopydeHus Kmmenrta. B ciywae ormensr KimeHTom
MOPYYEHHUs] TMOCJIe YKa3aHHOTO cpoka MHBeCTHIIMOHHOE OObEeJMHEHUE BIpaBe B Oe3aKIENTHOM
HOpSAJKe yaepxkaTh co cdera KimeHTa NeHeXHble cpeicTBa B pa3Mepe BO3MEIEHHs INTpados,
NeHel, yIUIaYeHHBIX SMHUTEHTY WJIM €ro areHTy, eClId YyIulaTa TakuxX ITpadoB M IeHeH
MPELYCMOTPEHO JOKYMEHTAMHU SMUTEHTA UJIU areHTa.

I/IHBCCTI/IHI/IOHHOG O6’B€,Z[I/IHGHI/I6 HUMECT IIpaBO OTKa3aTb KJ'II/IeHTy B HCIIOJIHCHHUHU TOProOBOTO
IMOPYYCHMS TAKKE B CIICAYIOIUX CIIy4dasXx:

ecnu 'y VIHBeCTHIIMOHHOTO OOBEAMHEHHS BO3HUKAET II0JIO3PEHHE, YTO TOProOBOE
opy4YeHue MOJJAaHO Ha OCHOBaHWM BHYTpeHHeH WHQopMalMu WIH B IHEJsIX
MaHHITYJIUPOBAHUS PHIHKOM;

ecnu y Knmuenra orcyrerByet neiictBytonuii LEI koz;

ecnu 'y MIHBECTHIIMOHHOTO O0BEIWHEHUS] BO3HUKAET MOJO3PEHHs, YTO 3HaHHMs KimeHrta
HEIOCTATOYHBI AJIs1 TOHUMAHUS U MIPUHATHS PUCKOB, CBSI3aHHBIX C ITOJAHHBIM TOPTOBBIM
MOpy4YEHHUEM;

ecmn Ha VHBecTHnmoHHOM cyere KimeHTa HeEIOCTaTOYHO CPEACTB ISl WICTIONHEHUS
nonanHoro KimeHToM TOproBoro mopy4eHus;

ec uMeeTcs Jro0ast Ipyras BecoMasi IpUYnHa.

[IpueM u wucnoiHeHHWEe MOPYYEHUN C KPUOTOBAIIOTOM OCYILIECTBIISETCS TAaKXKE C YYETOM
[Tpunoxenus Nel4 x HacTosimemy Peritamenry.
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8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

8.8.

8.9.

8. Oco0eHHOCTH 3aKJII0YeHHsI MAPKUHATBHBIX C/1eJI0K

Map)KI/IHaJ'II:HBIC CACIIKU COBCPIIAIOTCA HAa OCHOBAHWU U B COOTBCTCTBHUU C MOPYUYCHUAMU Ha CACIIKY
KJII/IGHTEI, MMOpAAOK O(l)OpMJ'ICHI/IH, nmoJgavyr 1 UCIOJIHCHU S KOTOPBIX YKA3aH B HACTOAIIEM Pernamenrte.

HNuBectnnmionHoe 00beIMHEHE HHTEPIIPETHPYET opyueHrne KinenTa Ha MapXKIUHATBHYIO CIEIKY,
ecnu 00beM CICNIKHM, KOTopas JOJ/DKHA OBITh IPOW3BEJCHA HAa €ro OCHOBAaHUM, INPEBBIMIACT
COOTBETCTBYIOIIYIO TMOJIOKHUTENbHYIO IUIaHOBYIO To3uiuio KineHnta Ha MOMEHT, Korna
MIPOM3BOAUTCS HCIIOIHEHUE TAKOTO TIOPYYECHHUS (pacyeT MO CAENKE) U MIIAHOBAs MTO3UITUS TPUHUMAET
OTpHIIaTEeIbHOE 3HAUYCHUE (HEMOKPHITAsI MO3UIHs). B IeNsax onmpenenenus: JOMyCTUMBIX 3HAYSHHH
nosurii  Knuenra HHBecTHUIIMOHHOE OOBEAMHEHUE PACCUMTHIBACT M KOHTPOJIHUPYET Psif
ToKa3aTelied, B YaCTHOCTH. HadaJlbHas W MHUHHUMaJbHAas Mapyka, CTOMMOCTBH MOPTQENs, pa3Mep
TJIAHOBOM MO3UIIHH.

HpI/I pacyeTe HOKaSaTeJ’Ieﬁ, YKa3aHHbIX B II. 8.2. HaCTOAIICTO PernaMeHTa, YUUTBIBAKOTCA aKTUBLI HA
CUCTC KTH/IGHTa, 10 KOTOpOMY OnlTa OCYHICCTBJICHA Map:KHHAJIbHad CACJIKA, IIPHU 3TOM aKTUBLI Ha
HWHBIX CUCTAX K.]'II/ICHTa, B TOM YHUCJI€ CIICHHUAIIM3UPOBAHHBIX CUYCTaX I TOPIOB HA BAJIFOTHOM H/WIH
CPOYHBIM PBIHKAaX MOT'YT HE MPUHUMATLCS IIPU paCuUCTEC CTOUMOCTU HOpT(beJ'Iﬂ 1 MHBIX MMapaMCTPOB
IIpU 3aKJIFOYCHHUU MAapKUHAJIIBHBIX CACJIOK.

Pacuér crommoctn moprdens KimeHra, pa3sMepa HadadbHOM W MHUHHUMAIBHOW MapiKu
OCYIIECTBISETCA 0 COBOKYIMHOCTH IIAHOBBIX TMo3ummid KimeHTa, MCXOAs W3 yCTaHOBIECHHBIX
CTaBOK pHUCKa, HAJIUYUA Y Knnenra O6CCH€‘ICHI/IH, KOTOPOC BKIIIOYCHO B CITMCOK JIMKBUAHBIX IIEHHBIX
OymMmar, u XxapakTepa Oreparui.

WNuBecTnnrionHOe OOBEIMHEHHE OCTaBISAET 32 COOOW HMCKIIOYMTENHHOE IMPaBO CaMOCTOSITEIEHO
MPUHUMATh PEIICHHE O BO3MOXKHOCTH NMPHHATh WM OTKIIOHHWTH JH000e mopydeHue KiueHra Ha
Map)KHHAIBHYIO cAelKy. Ecium wHOoe He 3asBieno KimeHtom w/minu  VIHBECTHUIMOHHBIM
o0BeIMHEHNEM BTOPOH CTOpOHE, TO HBEeCTHIIMOHHOE 00BeIMHEHNE TIPEOCTABISIET BOZMOKHOCTh
COBEPILCHUS MAapXUHAIbHBIX CAEJIOK C YYETOM OrPaHWYECHUH, YCTAHOBJIEHHBIX HACTOSILIAM
PernaMeHToM, JOIOIHUTENIBHEIM coriameHueM ¢ KimeHToM 1 3aKOHOAaTEILCTBOM.

B cnydae wucnonHenust mopydeHus KiueHTa Ha MapKUHAIBHYIO CHCIKY CYHTACTCS, YTO
HuBecTunronHoe 00beIMHEHHE MPeaocTaBuiao KiMeHTy MapKUHaANbHbIN 3aéM. IHBECTUITMOHHOE
oObenuHeHNe B3uMaeT ¢ KilmeHTa MPONEHTHI MO MPEAOCTABICHHBIM Map>KWHAIBHBIM 3aiiMaM.
[IporenTHAst cTaBKa MO MPEIOCTABICHHBIM 3aiiMaM ompezenieHa Tapudamu.

CogepllicHHEe MapKUHAIBHOM CIICNIKH JIOYCKACTCsI TP COOIOACHUN CIICAYIOUINX YCIOBHIA:

o CTOUMOCTH HOpT(l)eJ'IH KiuenTa B PE3YyabTaTC COBCPUICHUSA CACIIKN HE CTAHCT MCHBIIC pasMepa
HaYaJIbHOU MapxKu. HpI/I stroM KimeHT camMocTosATensHO AOJDKCH KOHTPOJHUPOBATH pa3Mep
IUIAaHOBOU MO3UINU U HE AOITYCKAaTh CHMXKCHNEC CTOMMOCTHU noqu)eJm HHWKC HAYAJIbHOI'O pasMepa
MapKu, CBOCBPECMCHHO IIOIIOJHAA CBOM CYET WIH COKpamiasd pasMep 3aJ0JDKCHHOCTHU ITYTEM
3aKJIIOYUCHUA CACIIOK B LEIAX 3aKPBITUA UJIW YMCHBIICHUSA OTKPBITBIX HO3I/IHI/II>‘I.

o llennas Oymara, SIBISFOIIASCS PEIMETOM CIEIKH, BXOJIUT B CIIMCOK JHKBUIHBIX IEHHBIX Oymar
U OTHeceHa /HBECTHIIMOHHBIM OOBEIMHEHHEM K IIEHHBIM Oymaram, 1o KOTOPBIM BO3MOJKHO
BO3HUKHOBCHHE HEMOKPHITHIX (KOPOTKHUX/LIOPT) MO3MILUIA (B Cilyyae CHCIKH, MPUBOJSIICH K
00pa30BaHMIO HETIOKPHITOH MO3HIIMH 10 IEHHOU Oymare).

B ciyuae cHwkenus croumoctu mnoprtdens Kimenrta Hmke pasMepa HadadbHONH MapxkH,
WuBecTunionHoe o0benMHEHHE BOpaBe HalpaBuTh KimeHTy yBemomiieHHE O HEOOXOOUMOCTH
3aKpBITUS BCeX (YacTH) MO3WIMN WIIM BHECCHHS Ha CUET JICHEXKHBIX CpeACTB (IICHHBIX Oymar) B
o0beMe, JOCTAaTOYHOM JJisl BOCCTAHOBJICHHS CTOMMOCTH NOpPTQeNs A0 YPOBHS BBILIE pa3Mmepa
Ha4YaJIbHOW MapKu.

[lpr cHMKEHUM CTOMMOCTH TMOPTQEINs HIKE pa3Mepa MHUHUMAJIbHON Mapku HHBeCTHIIMOHHOE
o0BbeIMHEHNE B COOTBETCTBHM C YCIOBHAMHU paszzaena 12 HacTosmero PermameHTa mMeeTr mpaBo
MPUHYAUTENBHO 3aKphITh BCE MM 4YacTh IUIAHOBBIX No3unMi KiumeHTta 10 BoccTaHOBIEHUS
croumoctr noptdens KivenTa He HUKe pa3Mepa HadallbHOH MapiKu.
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8.10.

8.11.

8.12.

8.13.

8.14.

9.1.

9.2.

9.3.

9.4.

WuBecTunrionHoe 00beIMHEHUE OIPE/eNsieT MePeUeHb IEHHBIX OyMar, KOTOpble IPUHUMAIOTCS B
obecrniedeHne o0 MapKUHAIBHBIM CJIENIKaM, a TaKKe [0 KOTOPBIM MOXET BO3HUKATh HEMOKPHITAs
no3unus. MHopMarys mo JaHHBIM IIEHHBIM OyMmaraMm BKJIFOYEHA B CTIMCOK JIMKBHUJIHBIX IIEHHBIX
Oymar, KoTophblii mybaukyeTcs Ha HTepHET-calite MIHBEeCTHIIMOHHOTO 00bemnHeHus u B CucTeme.
[onpmuceiBast [loroBop, KimeHT mnoarBepxkmaeT, dYTO y HETO0 CYIIECTBYET BO3MOXKHOCTb
03HAKOMHTHCS C ITUMH JAHHBIMH.

[lpm ynaneHun nEHHBIX OyMar W3 CIUCKAa JHMKBHIHBIX IIEHHBIX Oymar IHBecTHImoHHOE
o0beHEHNE BIpaBe MPUHYAUTEIBHO 3aKPhITh KOPOTKHUE No3uin Kimenrta no Takum Oymaram 6e3
JOTIOJTHUTENBHBIX TTopyueHuit oT KinenTa. Eciiu B pe3ynbraTe KOpHOpaTUBHBIX IEHCTBUI SMUTEHTA
MPONCXOJHUT TPHOCTAHOBKA WIIM MIPEKpaIleHne oOpalieHus [eHHbIX OyMar Ha OMpIKeBBIX TOprax,
WuBecTurionHoe o0beAMHEHUE TAaKKe BIPAaBE 3aKPBITh KOPOTKUE Mo3uuu Kimenrta mo gaHHOU
LEeHHOHM OymMare B MOCHEeIHUI JIeHb Mepe]] IPUOCTaHOBKOW (TpeKpalieHueM) oOpalieHus HeHHON
Oymarn.

WNuBecTnnmionHoe 00beqUHEHHE IMyOJNUKYeT CTaBKM HadajJbHOTO pHCKa Ha HTepHeTr-caiite B
CIUCKE JTUKBUAHBIX IIeHHBIX Oymar u B Cucreme. CTaBKM MUHUMAJIBLHOTO PUCKA PACCUUTHIBAKOTCS
cornacHo 11.8.13 Hacrosmero Pernmamenra.

3HaueHUs] MUHUMAITBHBIX CTaBOK pUcCKa, IpuMEHACMBIC TJIA OIIPEACIICHUA pasMEpa MHHHAMAaJIbHON
Mapixxu 4jid KJ'II/IGHTOB, PACCUUTBHIBAOTCA UCXOJA U3 HAaYaJIbHBIX CTaBOK pUCKa I10 (bopMynaM:

D;izl_l/ 1-Dy; L= 1Dl

rue:
+
01 - 3gaueHne HauaIbHOI CTABKYM PHCKA YMEHBIIEHUs CTOMMOCTH i-i LeHHOM Gymaru;

01 - 3gauenue HauaIbHOI CTABKHM PHUCKA YBEIMYEHHUS CTOUMOCTH i-if LIeHHOM GyMaru;
D;
I - 3HaUeHHEe MUHUMAITFHON CTaBKM PUCKA YMEHBIICHUS CTOMMOCTH i-i ICHHOH Oymaru;

DX | - 3HaYeHMe MMHMMAJILHOM CTABKU PHCKA yBEITMUEHUsS CTOMMOCTH i-i 1ieHHO Gymaru.

I[ToMuMO yCTaHOBIEHHBIX HACTOSIIMM PermaMeHTOM OrpaHWYeHUl, MaKCUMAaJbHBIA pa3Mep
HETOKPBITBHIX TO3ULHMHA TAKXKE OMNpeneNseTcss UCXOIs W3 HOPMAaTHBOB IPEICIbHO IOIyCTUMOIO
pa3Mepa 3310JKEHHOCTH (KOHLEHTPAIMH prcKa) Kaxaoro Kinuenra, rpynimbl B3aMMOCBSI3aHHBIX JIUIT
u Bcex KimmenToB nepen IHBECTUIIMOHHBIM 00BETMHEHUEM C YUETOM TPeOOBaHUI U OrpaHUYEHUH,
YCTAaHOBJICHHBIX ~ HOPMAaTHBHO-NIPAaBOBBIMH  akTamMu  OcroHun/Kumpa wiam  BHYTpPEHHHMH
perynsnusMu MHBECTUIIMOHHOTO 00bEIUHEHHUSI.

HOpﬂ)]OK OKa3aHus yCJIYI HA BAJIIOTHOM PBIHKE M PBIHKE JParou€HHbIX ME€TALJIOB

Komnanus npencraBiseT KIMEHTaM yCIYTH 110 3aKIYEHUIO CACIOK C HHCTPYMEHTAMU BaJIFOTHOTO
pplHKa Kak Ha MOCKOBCKOH OwWpke, Tak W BHeOupkeBoM pbiHKe. [lopsmok W ycnmoBus
MPEOCTaBIICHNsT YCIYT Ha BATIOTHOM pbIHKE MOCKOBCKOH OMP)KHM TakkKe pacrlpOCTpaHSIOTCS Ha
CHIEJIKH C MHCTPYMEHTAaMH PhIHKA JAParoleHHbIX MeTAIIIOB Ha MOCKOBCKOH Oupaxe.

Kommanust ocraBisier 3a co0oif mpaBo BbIOOpa MecTa COBEPLUCHMS CHEIKHA C BaJIOTHBIMU
WHCTPYMEHTaMH, a TakK)Ke€ KOHTPAareHTOB IO 3aKIIOYAaeMBIM CJII€IKaM Ha BHEOMPKEBOM pBIHKE,
PYKOBOJCTBYSICh HHTEPECAMU KJIMEHTOB, B IIEPBYIO OUYEPEb.

Knuent, 3akmouns JloroBop, W mnojaBas MOPYYEHHE HA COBEPIICHUE CHEIOK C BaJIOTHBIMU
WHCTPYMEHTAMH 1/HIIM HHCTPYMEHTAMH PhIHKA JAParoreHHbIX METAIIOB, TEM CaMbIM MOITBEPK/IaeT
¢axT cBoero o3HakomiieHus ¢ aercTByrommMu [IpaBunamu TC w/nnm TpeOOBaHUSIMHU HACTOSIIIETO
PernmamenTta cooTrBeTcTBeHHO. KIIMEHT BBIpa)kaeT CBOE COIJIaCME C JAHHBIMH JOKYMEHTaMH,
00s13yeTcsl CaMOCTOSITENIbHO OTCJICKMBATh MX M3MEHEHHS M IpPUHUMaeT Ha ceds Bce PHCKH,
CBSI3aHHBIE C COBEPILIECHHUEM ONEpalliii HA BaJIOTHOM PBIHKE U PBIHKE IPArOLE€HHBIX METAIIJIOB.

WuBecTuiioHHOe OOBEJMHEHNE BIpaBe II0 CBOEMY YCMOTPEHHUIO YCTaHOBUTH KimeHTy
OrpaHWuYEHHE Ha TepeueHb WHCTPYMEHTOB MOCKOBCKOW OHWpKH, IOJIHOE OIMHCAHUE KOTOPBIX
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9.5.

9.6.

9.7.

9.8.

9.9.

9.10.

9.11.

9.12.

9.13.

9.14.

YKa3aHoO B HpaBI/IJ'IaX TC, a TaKKC MHBIX BAJIOTHBIX HWHCTPYMCHTOB. HepequL JAOCTYITHBIX
(l)I/IHaHCOBBIX HUHCTPYMCHTOB HY6J'II/IKyIOTC$I I/IHBCCTI/IHI/IOHHLIM O6’BCI[I/IH€HI/I€M B Cucreme.

dopma opyveHus Ha COBEPIIICHHE CACIKU C BAIIOTHBIMA HHCTPYMEHTAMH /MM HHCTPYMEHTaMU
pBIHKA JIParoleHHBIX METAJIOB aHAJOrHM4YHa (GopMe MOpYydYeHHs Ha CHCNKY ¢ (UHAHCOBBIMHU
WHCTPYMEHTaMH, (popMa KOTOPOro AOCTYITHA Ha caiite lHBecTUIIMOHHOTO 00bequHeHus. [1pu 3TOM
HNuBecTnnrionHOE 00beIMHEHNE OCTABIIAET 32 COOOM MPaBO MPUHUMATH WHBIE (POPMBI TOPYUEHUH,
HE YCTaHOBJIEHHBIE HACTOSIINM PermaMenToM, HO OTBEUAIOINX HAcTOsIIeMy paszenry PerimamenTa.

HuBecTHIMOHHOE 00hEIMHCHHE TPUHUMACT K UCTIOJHCHHIO MOPYYEHUS Ha COBEPIICHUE CIICIIOK C
BaJTIOTHBIMUA MHCTPYMEHTAMHM W/WJIM UHCTPYMEHTAMH PHIHKA APAroleHHBIX METAJUIOB, TIPU YCIOBUU
Hammuwms Ha cdeTe KimeHTa CBOOOMHBIX MEHEKHBIX CPEACTB B pa3Mepe, JAOCTATOYHOM IS
HCTIONHEeHUs nopydyeHus Kinuenra.

B cnyvae eciii Ha MOMEHT 3aKJIIOUCHHS (MCTIONHEHHS) CACIKH C BATIOTHBIMU HHCTPYMEHTaMU W/WIN
MHCTPYMEHTaMH DBIHKA JParoleHHbIX MeTauioB y KimeHTa OTCYTCTBYIOT WIIM HEZOCTAaTOYHO
CBOOOTHBIX JICHEXKHBIX CPEACTB B COOTBETCTBYIOIIEH BamoTe Ha cyere Kimenta, ViHBecTHIIMOHHOE
00beHEHHE OCTaBIsIeT 3a OO0 MPaBO COBEPIIUTH CIEAYIOIIUE NOEHCTBUS (COBOKYIHOCTH
CIeTYIOIINX NEHCTBHH):

® OTKa3aTb B IpUEME H/WIIH UCTIOJTHEHU I MOpYy4YCHUA,

® OCYIIECTBUTH KOHBEPTALMIO ACHEXKHBIX cpelacTB Kimenra no cuety Kimenra B mopsinke u Ha
o0IIMX yCJIOBUSX, YCTAHOBJICHHBIX PernameHToM, paccMaTpuBasi OpyYeHHE Ha COBEPLICHUE
CENIOK C BaJIOTHBIMH MHCTPYMEHTAaMHU KakK MOpyY€HHE Ha COOTBETCTBYIOIIYI0 KOHBEPTAIIUIO
Ha CTaHJAPTHBIX YCIOBHUSAX, YCTAHOBIEHHBIX PerinaMeHToM (A1 BaTIOTHOTO PHIHKA).

HuBecTuiioHHoe 00beIMHEHNE TAKKE BIPaBe MPenocTaBUTh KIMEeHTY BO3MOXKHOCTh COBEPIICHHUS
ornepanyii Ha BaJIIOTHOM PBIHKE M PBIHKE JPAroleHHBIX METAJUIOB IyTE€M 3aKIIOYEHHS CICIKH C
OTJIOKCHHBIMH 00s13aTelbcTBaMU. B manHOM cimydae MHBecTHIIMOHHOE OOBEIMHEHNE OTKPHIBACT
Kmuenty o6ocoOmennbiii  Cuer FX, Ha KOTOpPOM YYHTBIBAIOTCS JICHE)KHBIE —CPEICTBA,
MpeJHa3HaYeHHbIE TOJBKO JJIsi TOPrOB Ha BAaJIOTHOM PBIHKE M PHIHKE IParolcHHBIX METAIIOB H
JTAaHHBIX JEHEKHBIX CPEICTB JOCTAaTOYHO JUIS MOKPHITHS PHUCKA HEBO3MOKHOCTH HCIIOIHHTH
00s13aTeNIbCTBA 110 TAKUM CIeKaM 3a cueT Kimenra.

JlenexxHeie cpelcTBa Ha OCHOBHOM cuere KimieHTa W WHBIX IomonHHUTENbHBIX cderax ([UC)
Kinuenra, OTKpBITBHIX B paMKax HacTosIIero PermamMenta, He yIUTHIBAIOTCS MIPH pacueTe MO3UIUH 110
BaJIIOTHBIM C/ICJIKaM C OTJIOKCHHBIMU 00s13aTenbcTBaMu. [leHexkHbie cpencTBa Ha Cuete FX takke
HE MPUHUMAIOTCS B pacdyerax MHBIX mo3unuii Kimenta B paMkax OpOKepCKOro oOCITy:KWBaHUS B
HNuBecTHIIMOHHOM 00hETMHEHHH.

B ciydae 3akimodeHus CIENIOK ¢ OTIOKEHHBIMH 00s13aTenbcTBaMH VIHBECTUIIMOHHOE 00bEANHEHHE
paccunThiBaeT Uit Kaxaoro Kiurenrta croumocts nmoptdens Cuera FX, pasmep HavanbHBIH MapXKu
¥ pasMep MuUHUMalbHOM Mapku Cuera FX 1o aHajorMM ¢ pPHIHKOM IIEHHBIX Oymar (manee —
PHM_FX u PMM_FX cOOTBETCTBEHHO).

PHM_FX u PMM_FX paccuuThIBalOTCSl ¢ Y4€TOM CTaBOK HAa4YaIbHOTO/MUHHMAIBHOTO PUCKA IS
1aHoBbIX nmo3unmii Cuera FX mo BamoTe/mparonenHoMy Metamty. OLeHKa IIaHOBOW HO3UIUH T10
JNEHEeKHBIM CpEeNCTBaM W MO JParoleHHBIM MeTajljlaM OCYIIECTBIISIETCS B €JUHON BaNIOTE I10
YCMOTpEeHUI0 IHBECTUIIMOHHOTO OOBEIMHEHUST O Kypcy UeHbl mnpemiokeHus B TC 1o
COOTBETCTBYIOILIEH BaIIOTE/MHCTPYMEHTY DPBIHKA AParoueHHBIX METaJUIOB Ha MOMEHT pacuera
IUTAaHOBOM MO3ULIKH.

WHBecTuniionHoe oObEAMHEHHWE BIIpaBe HE 3aKI0YaTh IO mNopydeHuto Kimenrta chenku, B
pe3yibTaTe KOTOPBIX CTOMMOCTh IopTdens ctaneT Hmwke PHM FX.

IIpu cHmwxenmn croumocts noprdenss Cuera FX mHmwke PHM FX, Knuent o0s3aH coBepmuThb
NEHCTBHS, HEOOXOAMMBIC M JIOCTATOYHBIC JIJIs yBeauueHus ctoumoctu noptdens Cuera FX He
Hmwke PHM FX, B cpok He TTo31HEE THSI, CIASAYIONMIET0 3a THEM JaHHOTO CHIDKCHHUS.

[Ipu camxennu crommoctu nmoptdens Cuera FX Himke PMM_FX MHBecTuimonHoe oobeanHEHNE
BIIpaBe C Lenbl0 foBeAeHus croumoctu moptdens Cuera FX no ypoas PHM FX 6e3
JOTIOJIHUTEJILHOTO Mopy4eHus KireHnTa nporn3BecTy NPHHY IUTEIBHOE 3aKphITHE o3uuuii Kinenra,
MyTEM TOKYIKA W/WIU TPOJAXH BAJTIOTHOTO WHCTPYMEHTA/MHCTPYMEHTA PBIHKA JParoleHHBIX
MeTauloB 3a cueT KimeHTa. 3akioYeHHE CHENOK MO 3aKPhITHI0 IO3WIUN TPOU3BOIAMTCS
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9.15.

9.16.

9.17.

9.18.

9.19.

9.20.

9.21.

9.22.

9.23.

9.24.

NuBectunmonnsiM 00beauaeHrneM B TC 1o ppIHOYHBIM IeHaM. KITHEeHT MoHUMaeT JJaHHbBIS YCIIOBUS,
MPUHUMAET UX U YIOJTHOMOYUBAeT MHBECTHIIMOHHOE OOBCIMHEHHE HA 3aKIIOUEHHUE CHICIOK I10
MIPUHYAUTEIHHOMY 3aKPBITHIO TTO3UIMI B COOTBETCTBHH C HACTOSIIIMM pa3jiesioM Permamenra.

Hannoe mpaBo (n. 9.14 nHactosimero PermamenTta) He o3HadaeT 00sf3aHHOCTH HBECTHLIMOHHOTO
OoObeMHEHUsT NPOM3BOAWTH  yKa3aHHbIC JeiicTBus, KimeHT o00s3aH  CaMOCTOSITEIHHO
KOHTPOJIHMPOBaTh cToUMOCTh mopTdens Cuera FX u He gomyckaTs ero cHmwkenus Hmwke PHM_FX.

B ciyuae npuHyauTensHOTO 3aKpbITHA no3uuid Knrenra, B TOM 4uciie B HOPSIAKE, yCTaHOBIEHHOM
nynkrom 9.14. Pernamenta, HBecTUIIMOHHOE 00BbETUHEHUE BIIPABE YAEPKUBATH TOTIOTHUTEIBHOE
KOMHCCHOHHOE  BO3Harpaxxaenue (mrtpadsl) B pasMepe, YCTaHOBICHHOM  Tapudamu
WHBecTUIIOHHOTO 00beINHEHNU .

3HaueHus cTaBOK HauanbHOTo prucka Cuera FX pasmeniensl Ha MHTepHET-caliTe IHBECTUITMOHHOTO
o0benuHeHus u/wm B Cucreme. Pacuer ctaBok MuHMManbHOTO prucka Cuera FX ocymectBisercs
aHayiornyHo 1. 8.13 Hactosuiero PernmamenrTa.

Knuent 00sg3aH HCIIOIHUTL BCE 06513aT6J'H)CTBa, BO3HHUKAIOMHUEC M3 COBCPIICHHBIX UM CACJIOK C
BaJIIOTHBIMHU HHCTPYMCHTAMU U HHCTPYMCHTAMHU AParouCHHbIX METAJIJIOB.

Hcnonaenne KimmeHTOM 0053aTeIbCTB 1O paHEE 3aKIIOYCHHBIM CHEITKAaM C  BATIOTHBIMH
WHCTPYMEHTaMHU ¥ HHCTPYMEHTAMH PHIHKA APArOIeHHBIX METAIJIOB MOXKET TaK)K€ OCYIIIECTBISTHCS
CJICYIOIUMU CIIOCO0aMHU:

® myTeM 3aKJIFOUEHUS BCTPEYHBIX (othceTHBIX) C/IETIOK c BaJIIOTHBIM
MHCTPYMEHTOM/MHCTPYMEHTOM pBIHKA IPAroleHHBIX METAJIOB, TaKMM 0Opa3oM, 4TOOBI Ha
JIaTy UCTIOJIHEHHS 00s13aTebCTB Mo3ulHs KineHTa 1o BairoTe 1 AparoeHHOMY MeTaJlTy Oblia
3aKpBhITa;

e myreM croucaHus co cueta Kimenta (B T.u.  Cuera FX) coorBercTByfOIIEi
BaJIOTHI/IParolieHHOT0  MeTajula (B clydae HalW4uusi OO0S3aTENbCTB IO  IOCTaBKE
BaJIIOTHI/ IPAaroleHHOTO METallIa).

B ciyuae Hanmumums OTKpHITOM mo3unuu KiweHTa Mo MOKyHKe/Mpojaske MHCTPYMEHTOB PBIHKA
JParoleHHbIX MeTaNI0B Ha MOCKOBCKOM Oupxe 1 0TCYTCTBHS Ha cuere Kimenra, o cocTosiHUIO Ha
10-00 mockoBckoro Bpemenu (MCK) toprosoii ceccunt B TC, COOTBETCTBYIOIIETO WHCTPYMEHTA
W/WIIN JICHEeXKHBIX cpelCTB (pyOJsieil) Mist BBIMOMHEHUS 0053aTENBCTB MO MOKYIKE HHCTPYMEHTOB
PBIHKA IParoLeHHBIX METAJUIOB B pa3Mepe OTKPbITOH mo3uuuu, MHBeCTHLHOHHOE 00BbEeAMHEHHE
BIIPaBE OCYIIECTBHUThH MepeHoc mo3uuuu Kinuenra myrem 3akmroueHus Ha MOCKOBCKOH Oupxe 3a
cuer KnueHTa cooTBeTcTBYIOMIEH CACTKHA CBOI C MHCTPYMEHTOM PBIHKA JIParolieHHBIX METaJlJIOB
COTIPSDKEHHOW € OTKpbITOM mo3unuert Knmenra. Ilpu stom HMHBecTHmMOHHOE 0OBEIWHEHHE
OCTaBJISICT 3a cOOOW MpaBO HE JOIMYCKAaTh HAJMYHE OTKPBITON MO3WIMH MO MHCTPYMEHTAaM PBIHKA
JParoleHHBIX METAJJIOB.

[Ipu mepeHoce oTkpwITO Mo3uImK KimeHTa myTeMm 3aKIFOYeHHs CAENKH CBOI, 00sS3aTelbCTBa
KiuenTa 1mo mocraBke/npoiake MHCTPYMEHTOB PhIHKA JPArolieHHBIX METAJJIOB C TEKYIICH NaToi
ucnonnenust (TOD) mnpekpamiaioTcsi W OTKPBHIBAIOTCS HJCHTUYHBIE 00s3aTeNbCTBA C JIATOH
WCTIONTHEHVSI B CIIEYFOINNIN 3a TeKyIel natoi padounii neds (TOM).

WHBecTunionHoe 00beIMHEHNE HE OCYLIECTBIISIET MOCTAaBKY JPAarolEHHbIX METAJUIOB Ha CYET
Knuenrta, Ha uHble (0aHKOBCKME, pacueTHble M Jp.) cuera KimeHTa winm HENOCPEICTBEHHYIO
(u3MUECcKyI0 MMOCTaBKY AparoleHHbIX MeTamioB KiveHTy.

WuBecTuniionHoe 00BEJUHEHHE COBEpHIAeT CIACIKH C BAIOTHBIMA HHCTPYMEHTaMHU W/WIN
WHCTPYMEHTAMH pbIHKa JAPAaroleHHbIX METAaJUIOB, B TOM 4YHCJE CIEJIKH CBOI, Ha OCHOBAaHHH
nopyueHuit Kiimenra cneayrommx TUITOB:

e KynuTh (IIPOAATH) BATIOTHBIA MHCTPYMEHT M/MJIM HHCTPYMEHT PhIHKA JIPAarOLeHHBIX METAJIOB
10 PHIHOYHOM IIeHE (PHIHOYHAS 3a5IBKA);

e KynuTh (IIPOJAATH) BATIOTHBIA MHCTPYMEHT W/MIM UHCTPYMEHT PBIHKA JIPAaroLeHHBIX METAJIIOB
0 JJUMUTHPOBAHHOH 1LIeHE - HE BBIIIE (HE HIKE) YKa3aHHOW (JMMUTHPOBaHHAsS 3asBKa).

[To cpoky aeiicTBUs Bce MOpYyYEHUS] HA COBEPIICHHUE CEJIOK C BAFOTHBIMH HHCTPYMEHTAMHU H/HITU
WHCTPYMEHTAMH PBIHKA APArOICHHBIX METAJUIOB CUUTAIOTCA JCHCTBUTEIHHBIMUA 1O OKOHYAHHS
toproBoii ceccun B TC. Cpok AecTBUS CTON-3asBOK ycTaHaBiIuBaeTcs: KieHToM caMoCcTosSTeNbHO,
€CJIM TaKOM CPOK HE yKa3zaH — A0 okoHuyaHus Toprosoil ceccuu B TC. Ilpu stom MHBecTULIMOHHOE
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9.25.

9.26.

9.27.

9.28.

10.1.

10.2.

10.3.

10.4.

10.5.

o0ObeIMHEHUE HE HECET OTBETCTBCHHOCTH 3a WCIIOJIHCHUE (HEHCIIONHEHHUE) CTOI-3asSBKH BHE
3aBUCHMOCTH OT YCTaHOBJICHHBIX KIIMEHTOM yCIOBWA W/WIM TPUYMHBI €€ HCIOJHEHUS
(HeucnoHeHuU ).

Bzanmopeiicteue CTOpoH TIpum OOMEHE COOOIICHHWSMH, B YaCTHOCTH INpu momade KimeHTOM
MOPYYEHUH Ha TTOKYIIKY/TIPOAaKy BATIOTHI (BATFOTHBIX HHCTPYMEHTOB) U/WJIH MHCTPYMEHTOB PhIHKA
JParoleHHBIX METAJIOB, OCYIIECTBISIETCS B OOIIEM TOpsAKe, OIpeneleHHOM pasaenom 17
PermamenTa ¢ yaeToM ocobeHHOCTEH, YCTAaHOBICHHBIX HACTOSIINM pa3zieioM Permamenra.

WuBectunrionHoe o0beTMHEHNE BIIpaBe O0TKa3aTh KIMEHTY B mpHeMe MopydYeHHs Ha COBEpIICHHE
CHIEJTIOK C BAIIOTHBIMH MHCTPYMEHTAMHU W/WJIM MHCTPYMEHTaMH PBIHKA APAaroueHHBIX METaJUIOB B
ciryyae HapyuieHus: KimeHToM ycnoBui, NpeAyCMOTPEHHBIX HACTOSIUM pasfenoM Permamenra, a
TaKXe B MHBIX CIy4asX 10 YCMOTpeHHI0 HBECTUIIMOHHOTO 00beTMHEHNSI.

[Ipu pacropxxkennu [JoroBopa miau otkaza KiueHTa oT coBepilieHUs ONepalyii Ha BaIFOTHOM PBIHKE
W/WIA PBIHKE IParolieHHBIX METAJIOB BCE OTKPHITHIC IMO3HMIMH JOHKHBI OBITH 3aKpHITH KiTmeHToM
v/nnm ucnoiHeHsl. B cimywae, ecom MHBecTunmoHHOe oO0BenWHEHHE HE TOMy4duT OT Kimenta
MOPYYCHHE HA COBEPIICHHE CACIOK C COOTBETCTBYIOIIMM HHCTPYMEHTOM C UEIBIO 3aKPBITHS
OTKPBITHIX MO3UIHiA, MHBeCTHIIMOHHOE 00BEANHEHNE BIPaBE 3aKPBITh MX CAMOCTOSATENBHO ITyTeM
MTOKYTIKH W/WJIH TIPOIaYKH COOTBETCTBYIOIIETO BAIFOTHOTO MHCTPYMEHTA W/WJIM WHCTPYMEHTA PhIHKA
JIparoleHHBIX METAIIOB 3a cueT Kiuenra.

B cnyuae npunyauTensHOro 3aKphITHs o3unuii Kimenrta, MlHBecTHIIMOHHOE 00BbETMHEHNE BIIPaBE
YACPKUBATh JIONOJHHUTEIBHOE KOMHMCCHOHHOE BO3HarpaxiaeHue (mrpadsl) B pasmepe,
YCTaHOBJIEHHOM Tapudamu HBECTHIIHOHHOTO 00BETHHEHUSI.

10. Ocob6ennoctu coepienus caeaok PEIIO

Bosmoxnocts coepuienust PEITO caenku normyckaercst TOIBKO MPOGECCHOHANEHOMY KIMEHTY U
PaBHONIPaBHOMY KOHTPAreHTY.

HuBecTUIIMOHHOE O0BEMHEHUE OCTABISIET 32 COOOH HCKIIIOUUTENBHOE MPaBO CaMOCTOSATEIHHO
NpUHUMATh peuieHue o npenocraBieHuu KimeHty Bo3aMoxHOCTH ocymecTBIATh caenku PEIIO. B
HEJIX MPUHATHUA JaHHOTO PCIICHUA HHBCCTI/IHI/IOHHOC O6’b€)j[I/IH€HI/IC HMECT MpaBoO 3alpalinBaTh y
Knnenra OONOJHUTCIIbHBIC TOKYMCHTBI 1 I/IH(l)OpMa]_[I/IIO.

[pu 3axmouennn caenok PEINO MuBecTuiimoHHOe 00beIUHEHUE OCYMIECTBISIET pacueT ypOBHS
Mapku 1o cuety KimeHTa, mpu 3TOM B pacdeT MOXET MPUHHUMAThCS TOJIBKO TEKYIas MO3UIIHS
Kiuenta o caenkam PEITO.

[pu 3akmouennn cnenok PEIIO 8 TC MockoBckas bupikxa MHBecTHIIMOHHOE 00BEIMHEHUE BIIPaBE
NPEeObABILTH clieAytomue TpeboBanus k napamerpam cuenku PEIIO:

® OIpaHUYUTDH MaKCHMAITbHBIH 00BheM OHHOﬁ CICIIKHU,

® OIrPaHUYUTh MAaKCHMAJBHBIA COBOKYITHBIH 00beM OTKPBITHIX cienok PEIIO (cpok pacyeToB mo
BTOPBIM YacTsIM KOTOPBIX HE HACTYIIHII);

® YCTaHaBJIMBAaTh MUHHMAJIbHBIA pa3Mep HIKHErO 3HAUYEHUs AMCKOHTA W/WIM MaKCHMaJbHbIH
pasMep BEpXHEro 3HAYECHUS! IUCKOHTa (B TOM CMBICIE, B KOTOPOM JaHHbIE MOHSTHS
ucnons3ytotes B [Ipasunax TC);

e uHbIe TpeOoBaHusA, ycraHoBneHHbe [IpaBunamu TC unu no ycmorpeHuto MHBECTUIIMOHHOTO
00BbEIUHEHNS.

B s1ux nensx nogaya nopydyeHuil Ha 3akitouenue caenku PEIIO npousBoautcs KireHToM TONBKO
TIOCJIE COTTIacOBaHUsI ¢ IHBECTUITMOHHBIM 00BETUHEHHUEM JOMOTHUTEILHBIX TapaMeTPOB.

[Ipu 3akmouennu caenok PEIIO, B yacTHOCTH BHEOMPIKEBBIX CAETIOK, OCHOBHOM MOPSIOK U YCIOBHUS
3akmoueHusT U ucnoHeHus caelok PEIIO ¢ xontparenTtamu MHBECTHIIMOHHOE OOBEIUHEHUE
OTIPENEIIIET CaMOCTOSTENbHO, 0€3 JOMONIHUTENBHOTO cornacoBanus ¢ Knuentom. B atux memsax
WuBecTuiionHoe 00beIMHEHNE MOYKET 3aKITI04aTh TeHepaIbHbIE COTJIAIEHHUs 00 OOIINX YCIOBHIX
nposenenus onepanuii PEIIO Ha priHKe IEHHBIX Oymar, a TaKk)Ke MHBIE IOTOBOPHI M COTJIALIICHHS C
KOHTpareHTamu, perymupytomue caenku PEIIO (nanee — Cornamenns PEITO).
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10.6.

10.7.

10.8.

10.9.

10.10.

10.11.

10.12.

10.13.

B cnyuasix 3akmouenns caenok PEINO mo nopyuenusim u 3a cuetr Knnenra, Ha Knuenra B nonHoit
Mepe pacTpOCTPaAHAIOTCS NOJ0KeHuUs, kKacaromuecs ucnonnenus Cornamenuit PEITO.

[pu 3axmrouenun Cornamennit PEIO MHBecTuiMOoHHOE O0OBEAMHEHHUE PYKOBOJICTBYETCS
3aKOHO/IATEIbCTBOM, CTAHAAPTAMHU U CIIOKUBIICHCS MTPAKTHKOMN JAEIIOBOrO 000poTa.

Knuent npunumMaer Ha cebs pucku, cBsi3aHHbIE ¢ TeM, 4To ycnoBus Cornamenuii PEITIO, moryT
OTJIMYAThCS OT U3JI0KEHHOIO B HacTosIIeM Periamenre.

Ecmu ycnoBus Cormamenus PEIIO mpotuBopeuar ycnmoBusim Permamenta, to caenka PEIIO
perynupyercsi Cormamennem PEITO.

KnueHnt nMeer mpaBo O3HAKOMHUTBCS C COIVIAILIEHUSMM, JAOTOBOpPaMU M HMHBIMH JTOKyMEHTaMH,
PEryIupyOLUMMUA OTHOLIEHNS! VHBECTUIIMOHHOTO OOBEAMHEHMS C TPEThbHMH JIMLAMU Ha pPBIHKE
PEIIO (Cornamenusimu PEIO), mytem HanpasneHus 3anpoca B IHBeCTHIIMOHHOE 00beAMHEHHE.

Cormamenune PEIIO sBrnsercs xoHbUACHIMAIbHONW WHGOpPMAITHEH M HE MOXET OBITH PACKPBITO
TPETHHUM JIMIIaM 0€3 COTJIaCOBaHUs ¢ IHBECTUIMOHHBIM O0BEIMHEHUEM, 32 UCKITFOUCHHUEM CITy4YacB,
YCTaHOBJICHHBIX 3aKOHOATCIHCTBOM.

WuBecTuniionHoe  00beJMHEHHE BIpPaBE WCIOJHUTH HMHbIE TpeOOBaHMS  KOHTpareHra,
npexycmotpennsie B Cormamennn PEIIO 3a cuer aktmBoB KimeHta m 6€3 JOMOIHUTENHEHOTO
nopydenusi Kimmenra. B ciywae orcyrcrBusa Ha cuete KimenTta HeoOXommmoro o0bema CpeacTB
WuBecTuniionHoe oObeIMHEHWE HMMEET MpaBO peajln30BaTh akTUBBl KumeHTa B pasmepe,
JOCTaTOYHOM JUIS BBIIIOJIHEHUS] TpeOOBaHUsI KOHTpPAareHTa W/WIIM IyTeM HCIOJHEHUS YKa3aHHBIX
TpeOoBaHMI 3a cyeT VHBECTHUIIMOHHOTO OOBEOUHEHHS C OTpakeHWeM 1o cuery KimeHra
3aJI0JKEHHOCTH B CITy4ae HEJ0CTaTOYHOCTH aKTHUBOB.

Ecau nnoe He ycranosneno Cornamenusimu PEITO, To mopsiaoK 3aKIr04eHUs ¥ UCTIOTHEHUS CIEIO0K
PEIIO na BHeOuprkeBoM phiHKE perynupyercs [punoskennem Nel3 k HacTosimemMy Permamenry.

11. OcoGeHHOCTH OKA3aHUS YCJIYTH 110 MHBECTHIIMOHHOMY KOHCY/JIbTHPOBAHUIO. AHAJTUTHYECKHE 0030PbI

11.1.

11.2.

11.3.

11.4.

11.5.

11.6.

HHBecTHIIMOHHOE 00BEIMHEHHE OCYIIECTBISCT HHBECTUIIMOHHOE KOHCYJIBTHPOBAHUE KIMEHTOB B
paMKax YCTAaHOBJICHHBIX HacToOsAIIUM Pernamentom u 3aKOHOAATCJIbCTBOM YCHOBHﬁ.
VHBECTHIIMOHHOE KOHCYJIBTHPOBAaHHE OCYIIECTBISICTCS HCKIIOUUTENFHO B aapecHO (opme
(mepconanpHast pexomeHanws Kimenra).

WuBecTunionHoe 00beJMHEHNE TAKKE IPEIOCTABIISAET KJIMEHTaM HHBECTHLIIMOHHBIE HCCIICAOBAHM,
()MHAHCOBBIN aHaNMM3, aHAIMTHUYECKHE OO030pbl WM Jpyrue ¢GOpMbBI OOMMX pEKOMEHIAIUH,
Kacaroluxcs onepanuii ¢ (MHaHCOBBIMH HHCTPYMEHTAMH (Jlajiee — aHAIMTHKA). AHATUTHKA MOXKET
OBITh NPEAOCTaBICHA B aAPECHOM win Oe3aapecHON ¢GopMe BCeM WIHM ONpPeAeIEHHOMY KpYry
KJIMEHTOB HBECTHLMOHHOTO OObEOUHEHHUsS. AHAIWTHKAa HE OTHOCHTCS K WHBECTULIHOHHOMY
KOHCYJIETUPOBAHHUIO.

PeKOMeHI[aLII/II/I, IMOJTYYCHHBIC KiuenTos B paMKax yciayru o HWHBCCTUIITMOHHOMY
KOHCYJIbTUPOBAHUIO, MPEAHASHAYCHBI MCKIIIOUUTCIIBHO IJId KJ'II/IGHTa, HE NPUMCHHUMBI K TPETHbUM
JinaM, HE paCIipOCTPAHAIOTCA HA COOBITHS H/WITH OOCTOSITEIHLCTBA MpouuIoro uim 6y}:[y]l[61"0, TaKXE
HC IIOIJICXKaT OHy6J'II/IKOBaHHIO/O6HapO)IOBaHI/IIO KiauenTom AJIL TPETbUX JIMI[  YCpe3 00BIe
I/IH(i)OpMaHI/IOHHLIe KaHaJIbl, €CJIM NHOC HE YCTAHOBJICHO CTOPOHAMMU.

OkazaHue yclyT MO0 MHBECTULHMOHHOMY KOHCYJIBTHUPOBAHUIO, & TAKXKE MPEACTABICHUE AHATUTUKU
MOXET OCYIIECTBIISATHCA TPETHUMHU JIUI[AMHU C YIETOM 00eCTIeUeHHUs BBITIOTHEHUS TPETHUMHU JTUIIAMHU
YCTaHOBJICHHBIX HACTOSIIIUM PeriaMeHToOM 1 3aKOHOJaTENbCTBOM OTPAHUYEHUN U yca0Buil. KnueHT
MOATBEPKAAET CBOE COIVIACUE HA MPEAOCTABIECHHUE JAaHHBIX YCIIYI TPETBUMHU JINLAMU U PACKPBITHE
WMHBeCTUIIMOHHBIM O0BETUHEHUEM HEOOXOUMOM IS ATOro MHGOPMAIIMU U JTaHHBIX 110 KiueHry.
HNuBecTumionHoe 00BEAMHEHHE B TaKOM CIydae OCTaeTCs OTBETCTBEHHBIM mepen Kimentom 3a
OKa3aHHE YCIYTH I10 NHBECTULIHOHHOMY KOHCYJIbTUPOBAHUIO.

I/IHBCCTI/II_[I/IOHHOC O6’LGI[I/IHGHI/I€ HC OKa3bIBaACT KIII/ICHTy B paMKaX HWHBCCTUIUOHHOI'O
KOHCYJIbTUPOBAaHUSA KOHCYJIBTAIIMOHHBIC YCIYT'U B C(bepe (l)I/IHaHCOB, HAJIOT'OB W IIpaBa, a TAKKE
Kakue-110o ApYyTrue CricuraJibHO HCOTOBOPCHHBIC KOHCYJIbTAIIUOHHBIC YCIIYT'HU.

Oo6menune Mexay MHBeCTUIIMOHHBIM 00beinHeHeM U KitnenToM, pazbsicHeHust KimueHTty B cBs3H ¢
npemiaraeMeiMi  IHBECTHIIMOHHBIM OOBESTMHEHUEM HWHBECTHUIIMOHHBIMU YCIYTaMHU, YCJIOBHSIMH
PernamenTa, a Takxke noOble WHPOPMAIMOHHBIE onoBelieHus: KimeHty (HampuMmep aHaIMTHKA,
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11.7.

11.8.

11.9.

11.10.

11.11.

HOBOCTH, O030pHI PHIHKOB, pEeKjama) HE SBISIOTCS OKa3aHHUEM YCIYTH [0 WHBECTHUIIMOHHOMY
KOHCYJbTHPOBAHHIO W/HIIM COBETOM, PEKOMEHJIAIMECH W WHBIMU JCUCTBUSAMU MHBECTHIIMOHHOTO
o0ObeNMHEHUS, HANpaBJICHHBIMH Ha coBepiieHue omepanuu KiomeHtom ¢ (HUHAHCOBBIM
WHCTPYMEHTOM HJIM HCIIOJIb30BAaHUEM TOH WM MHOM WHBECTHUIIMOHHON YCITYTH.

Cpox AeWcTBHS KOHKPETHOW PEKOMEHIAIMM B PaMKaX WHBECTHIIMOHHOTO KOHCYIHTHPOBAHUS
onpenensieTcss MTHBECTUIIMOHHBEIM OOBEIMHEHUEM B COOTBETCTBYIOIICH peKOMEHIAnuu. B nHOM
CIy4yae CpOK JIEHUCTBUS PEKOMEHJAIMU cocTaBisieT 1 (OIMH) KaJeHAApHBINA JHS C MOMEHTa €ro
HampaBneHuss Knumenty. WHBecTHMIOHHOE OOBEOWHEHHE BIpPaBE TPOMIUTH CPOK IEHCTBHUS
PEKOMEHIAITNH W/WIHM OTO3BATh €€, YBeAOMUB 00 3ToM KimeHTa.

HNuBecTuMOHHOE O0BEIMHEHHE HE O00A3aHO MO COOCTBEHHON HMHHMIIMATHBE OOHOBIATH H/HMIIM
KOPPEKTUPOBaTh JaHHYI0 KIIMEeHTy TepcOoHaIbHYIO0 pEKOMEHAIUIO, B TOM Yrcie MHBECTHIIMOHHOE
o0beIMHEHUE He 00s13aH0 u3Beniarh KimmeHta 006 n3MeHeHHH 00CTOSATENBCTB, HA KOTOPBIX OCHOBaHA
JAHHAs PEKOMEHMAAIMs, TPU YCIOBHM, YTO W3MEHEHHE MPOM30IUIO0 TO HE3aBHCANICH OT
WHBECTHIIMOHHOTO OOBEIWHEHUs TpUYMHE (B TOM 4YHCJIC: HM3MCHEHHWE CHUTYalldd Ha pBIHKE,
M3MEHEHUE CTOMMOCTH (PMHAHCOBOTO UHCTPYMEHTA U T.J).

Knuent He umeer ImpaBo CJIeAOBAaTb PCKOMCHAALIUAM HHBGCTI/IHI/IOHHOFO 06’LGILI/IHCHI/IH B paMKax
HWHBCCTUIIMOHHOT'O KOHCYJIBTHUPOBAaHUsA, CCIIN:

e Kiuentr He mnpemocraBun HBECTUIIMOHHOMY OOBECIUHCHHIO B JIOCTATOYHOM OO0BEME
MH(GOPMAITUIO NI YCTAHOBJICHUS OOCTOSTEIILCTB HEOOXOIUMBIX JUIS OLIGHKH YMECTHOCTH H
COOTBETCTBUSA onepam/m C (I)I/IHaHCOBBIM I/IHCprMCHTOM NJIn I/IHBCCTI/IHI/IOHHOI\/'I yCH}/FI/I JJIA
Kinenra;

e uHpopmanus o Kiumenre, koropas Obula HpHUHATA 3a OCHOBY IPHU HHBECTHLHUOHHOM
KOHCYJTBTHPOBAHMHM WM3MEHHWJIACh W/WIKM TPOIIeT CpOK JeiictBus maHHOW KimeHty
MEPCOHAIPHON MHBECTULMOHHON PEKOMEHAALIMH.

B cmyuae, ecniu mpucyTCTBYET XOTs OBI OHO OOCTOATENBCTB, U3 YKa3aHHbIX B 1. 11.9 Pernamenra,
T0 Jt00ast onepanust Kiinenra ¢ puHaHCOBBIM HHCTPYMEHTOM HJIH HCIIOJIB30BAHNE MHBECTULIMOHHON
YCIIyTH TIOCIIC TOSIBIICHHS TaKUX OOCTOATEIBCTB (B TOM YHCJIE BTOpasl 4acThb CICIIKH/OMEPALIUH)
COBCPUICHBL KineHTOM €aMOCTOSATENHLHO BHE paMOK HWHBECTUIIMOHHOI'O KOHCYJIbTUPOBAHUA CO
CTOPOHBI MIHBECTULIMOHHOTO 00 BEINHEHHUSI.

B pamkax WHBECTHUIIMOHHOTO KOHCYIBTHPOBaHUS KIMEHT OATBEPIKAAET CIEAYIOIIEE:

e lluBecTnnyonHoe oOBenMHEHWE Npexynpeawno KinueHTa o TOM, YTO MpPEAOCTaBIICHHE
Knuentom HHBeCTHIIMOHHOMY OOBEIUHEHUIO HEMONHOW WJIM HEBEPHOW WH(OpMAINH,
HEOOXOIMMON Ml OLEHKM YMECTHOCTH M COOTBETCTBHUSL ONEpauud C (UHAHCOBBIM
WHCTPYMEHTOM WM WHBECTHUIMOHHOW ycinyrn g KiueHTa, WM HENperoCTaBIICHUE,
HECBOEBPEMEHHOE H/WIM HEMOJHOE MpelocTaBiIeHHe TpeOyemMol uHpOpManuy, a Takxke
orcyrcTBue y MHBecTuimonHoro oowenuHenus: napopmanuu ot Kimenra o6 u3menennu oo
W3MEHEHUH paHee TMpPeNOCTaBIeHHON uHpOpManuy, naenaloT uid HBeCTHIHOHHOTO
00bETMHEHUSI CIIOKHBIM HITH JIaKe HEBO3MOKHBIM JIaTh aJIEKBATHYIO OLEHKY TOMY, TTOJXOAHUT
i KnueHTty pexomenayemast ornepanuisi, QUHaHCOBBIA HHCTPYMEHT, HHBECTHIIMOHHAS yCIyTa
WJIH HET;

e KiMEHT caMOCTOSATENFHOIO NPHUHMMAET pelIeHHe 00 HCIOIb30BaHUN TEPCOHATBHBIX
pPEKOMEHAIMi, MOJYyYEHHBIX B pPaMKaX WHBECTHLMOHHOTO KOHCYJIBTUPOBAHUS, WM
aHanuTuKU. [IpuHATHE M clenoBaHME MEPCOHAIBHOW MHBECTHIIMOHHONW PEKOMEHAALNU WIIH
aHAINTHYECKUM 0030paM ocyecTBisercs KirmeHToM camocTosTeNnsHo, B ToM uncie Kimenr
CaMOCTOSITETIFHO COBEPILIAET OMEpaIiy U JaeT nopydeHus: HBECTUIIMOHHOMY OOBEIMHEHUIO
JUIS COBEPIIEHHS TEX WM UHBIX ONEpalni;

e KiMEHT TmMOHMMAET, 4YTO BbIpaKacMble HBECTUIIMOHHBIM OOBCAMHEHHEM B paMKax
WHBECTUI[MOHHOTO KOHCYJIbTUPOBAHUS WM AHAJMTHKH MHEHHS O OyAyIHUX COOBITHSAX,
pe3yibTaTax, JJAOXOMHOCTH, pHCKax, pasMepy YObITKa, a TaKkkKe JaBacMble OICHKH
O6CTO$[TCHI)CTBaM nu CO6BITI/I$[M, MOFyT B HeﬁCTBHTeHBHOCTH 0Ka3aTbCAa HeBepHBIMI/I I/I/I/IHI/I HC
pearn30BaThC;

e KoHeuHOEe peleHue O CIeJOBaHUM WIA WIrHOPUPOBAHUM PEKOMEHIALUMKA B paMKax
MHBECTHULIMOHHOTO KOHCYJIbTUPOBAHUS WM aHAIMTHUKU KIIMEHT Jenaer camoCTOSITENBHO,
UCXONs W3 CBOMX 3HAaHMH W OIBITA, CBOEro ()MHAHCOBOTO COCTOSIHMS, CBOUX LEJeH
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WHBECTUPOBAHUS, PUCKOB, CBA3aHHBIX CO CJICIOBAHUEM WHBECTUIIMOHHOW PEKOMEHAALMH, U
CBOCTO YPOBHA TEPEHOCUMOCTH TaKMX PHUCKOB, B TOM YHCIIC BO3MOXKHOCTH CIPABUTCS C
MOCIIEACTBUSAMU, €CITH PUCKH PEATH3YIOTCS;

o HuBecTunmoHHoe o0beIMHEHHE He TaeT KIIMeHTy KakoH-TM00 TapaHTHH B YaCTH YCICITHOCTH
W/Wv TPUOBLTEHOCTH COBEPIICHUS PEKOMEHTyEeMO# onepaliuil ¢ GPUHAHCOBBIM HHCTPYMEHTOM
WA WCIIONIb30BAHUSI WHBECTUIIMOHHOM YCIYTH, B TOM YHCIIE HA OCHOBE AHAIUTHUKU. Tarxke
HuBecTuronHoe 00beAMHEHUE HE OTBEUYACT 3a JTF0ObIC 00513aTeNbeTBa, KoTophle Kimuent Oeper
Ha ce0sl, coBepias PEKOMEHAYEMYI0 OIepanuio ¢ (UHAHCOBBIMA WHCTPYMECHTAMU WIIH
WCTIOJNB3Ys AaHAIUTHKY,

® B CJIydac UCIIOJb30BaHUsA MHBECTULIMOHHOM YCIIyru, aHaJIMTUKH, CIICAOBaHUA MHBCECTULIMOHHOM
PEKOMCHIAAIIMM MW OCYLICCTBJICHUA OIlCpalun ¢ (pI/IHaHCOBBIM HHCTPYMCHTOM, Kauent
065{3yCTC$I JOTIOJTHUTECJIIbHO U3YYUTHb BCE CBSA3AHHBIC C 3TUM 00CTOSITEILCTBA (B TOM YHCIJIC
MNPUMCHHUMBIC IIPABOBBLIC AKThI, HpaBI/IJ'Ia TC, BOIIPOCHIL HaJ'IOFOO6J'IO)KeHI/I$I, OMHUCCHUOHHBIC
JAOKYMCHTBI M HWHBIC BO3MOXXHBIC CHGHI/I(bI/I‘{eCKI/IC pI/ICKI/I), a TaKXKC CaMOCTOATCIIBHO U
IIOCTOAHHO CJICIUTH 3a OTKpBITOﬁ MO3UIHNEN U OCYHICCTBJIATH €€ CBOCBPEMCHHOC 3aKPBITHEC,

® B CIIyyae UCIOJb30BaHU NHBECTUIIMOHHON YCIIyTH, aHAJIUTUKH, CJIEZIOBAHUS MHBECTULIMOHHON
PEKOMEHIAINH B OCYIIECTBIICHHSI ONepaliy ¢ (UHAHCOBBIM WHCTPYMEHTOM, KITEeHT HeceT B
[IOJTHOM 00bEME BCE PUCKH, CBSI3aHHbIE C (PMHAHCOBBIM HHCTPYMEHTOM MJIH C UCIIOIb30BaHUEM
WHBECTUIIMOHHON YCIYTH, BKJIIOYash PUCKH, CBA3aHHBIE C PETUCTpALlUEl, pUCKU HN3MEHEHHS
LEHBI, PHIHOYHOH JIMKBUIHOCTH, HECOCTOATENBHOCTH SMHUTEHTA M JIOOOTO JIEHCTBUS WIH
VIYIIEHUS CO CTOPOHBI SMUTEHTA, PETUCTPATOPa, U MHBIX TPETHUX JIMII;

e lHBecTHLMOHHOE 00bEAMHEHUE HE 00s3aHO mocie coBepuieHuss KineHToM pekoMeHTyeMoit
orepanum ¢ (I)I/IHaHCOBI)IM HHCTPYMCHTOM HJIN OCHOBaHHOM Ha AHAJIMTUKE, YIPaBJIATH 3TOMU
WHBECTUIMEW (TMO3WIMEeN 1Mo AaHHOMY (UHAHCOBOMY HHCTPYMEHTY), HaBaTh KaKuHe-THOO
OLICHKHU B 4YacCTH 9TOH HWHBCCTHUIIMH, JaBaThb KIII/ICHTy IOPUIANYCCKUE U HAJIOTOBBIC COBCTHLI B
qacTu HaHHOﬁ HNHBECTUIIUH.

12. 3akai0oueHne cAeJ0K M MHBIX onepanuii 0e3 mopyuenuii (IpUHYIUTEIbHOE 3aKPBITHE)

12.1. 3akmroueHue caeiaok 3a cuer Kimenra MHBeCTHIIMOHHBIM OOBEIHMHEHHEM CaMOCTOSITEIIBHO, Oe3
HOpy‘ICHI/Iﬁ KIII/ICHTa BO3MOXHO HCKJIHYUTCIIBHO B cnyqaﬂx U B HOpﬂI[Ke, OHpCI[eHeHHI)IM
HacrossmuMm ~ PermamenTtomM. B 3TuX caywasx cudraerca, uro KiumeHT —npenocTaBui
HNuBecTnioHHOMY 00 IMHEHHUIO MTPABO OCYIIECTBIISITH TAKHUE NEHCTBUSI.

12.2. Bo Bcex ompeneneHHBIX AaHHBIM pa3zaeiaoM Pernmamenra citydasx MHBeCTHUIIMOHHOE 00BbEIUHEHHUE
3aKJIFOYAET CICJIKH IO TeKYIIeH PhIHOYHOM IICHE, €CIIU TaKas IIeHa MOXeT ObITh orpeercHa B TC.

12.3. B nemnsix kouTposs puckoB MHBecTHIIMOHHOE 00BEIMHEHNE UMEET IPABO, HO HE 00513aHO, HAIPaBUTh
Knunenty TpeboBanue (yBe1oMIIEHHUE) O BHECEHUH CPEICTB B CIEAYIOIINX CIIydasix:

e [lpu cHIWKEHUH CTOMMOCTH HOPT(hENs HIKE pa3Mepa HaualbHOH MapKH;

o [lpu CHIDKEHHHM CYMMBI CpEJICTB TapaHTUHHOTO OOECIedYeHUs] HWKE YPOBHS Ha4YalbHOTO
rapaHTUHHOTO TPeOOBaHUSI - ISl CPOYHOT'O PHIHKA.

12.4. B cmyuae ucnons3oBanua Kimentom toprosoit cucreMel TWS ¢ mapxkuHaneHelM cueToM Reg T
Margin account, IpUHYAUTENbHOE 3aKPbITHE MO3ZULMHA MOXET OTIMYATHCS OT YCTaHOBJICHHBIX
HacCTOALINM pazzenoMm Pernmamenra ycnoBuil. B maHHOM ciyyae NpUHYIUTENbHOE 3aKPBITHE
MO3HMIIMH OCYIIECTBISICTCS MPU CHUKEHUHM CTOMMOCTH mopTdens Hiwke Reg T mapKuHambHBIX
tpeboBanmii (Reg T Margin Requirement), oToOpakaeMbIX B TaHHOW CUCTEME.

12.5. B cnygae ne mpenmoctaBneHus KineHTy yciayr mo MapKHHAJIBHOMY KPEAUTOBAHWIO W HATUUHS
3aJI0JKCHHOCTH 0 WHBECTHIIMOHHOMY c4eTy, VHBeCTHIIMOHHOE 00beIMHEHHE BIIpaBe B JFOOOH
MOMEHT OCYIIECTBHTh INPUHYAUTEIHHYIO KOHBEPTALUIO BAIOT C IEIbI0 MOKPHITHA JedUITUTa
(3apomkennoctn) Knuenra nepen MIHBeCTHIIMOHHBIM 00BEIMHEHUEM 10 APYTOU BATIOTE, PABHO KaK
OCYITIECTBUTH MPUHYIUTEIBHYIO peaTnu3alii0 MHBIX aKTUBOB C IEIBI0 MOKPHITHS 3aJ0JKEHHOCTH
Kinenra.

12.6. 3aKphITHE OTKPBITBIX IMO3UIUN IO CPOYHBIM KOHTPaKTaM MOXET OBIThb TPOU3BEACHO
WHBeCTUIIMOHHBIM 00BEIUHEHHUEM B CICIYIOIINX CIydasiX:
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12.7.

12.8.

12.9.

12.10.

12.11.

12.12.

12.13.

13.1.

13.2.

e B cimyuae ecnmu y Kimenrta oOpazoBaiicss neUIUT TapaHTHUHHOTO OOECIICYCHUS WM HHas
3a10JDKEHHOCTB TI0 CUETY;

e B cayuae, ecii 3a 3 (TpH) TOPrOBBIX IHS IO HACTYIUIEHHS HHS mepBoro yBemomienus (First
notice day) mmm mocnemnero toprosoro s (Last trade day), ycranosmenHoro Gupskeii 1mo
MOCTABOYHBIM CPOYHBIM KOHTpPAKTaM, Oa3WCHBIM aKTHBOM KOTOPBIX SIBISIETCS TOBap, B
3aBUCHMOCTH OT TOTO, KaKOM JICHh HACTYMAaeT paHblie, KIIMEHT UMeeT OTKPBITYO MO3UIIUIO 110
TaKUM CPOYHBIM KOHTPAKTaM;

e B ciydae orcyrcTBus B UHBECTHIIMOHHOM O0O0BEIMHEHNH MTOPYICHHUS HA UCTIOTHEHHE CPOYHOTO
KOHTpPaKTa WK JIEHEXKHBIX CPEACTB W/WIIM IIEHHBIX Oymar Ijisl WCIIONHEHWs 00s3aTelIhCTB
Kimenra.

3aKkphITHE OTKPBHITONM TO3UIMH IO CPOYHOMY KOHTPAKTy MPOU3BOAUTCA HHBECTUIIMOHHBIM
00BEIMHEHUEM TTYTEM 3aKITFOUCHHS BCTPEYHOH (0(h)CETHOM) CACIKU 110 OTHOIICHUIO K 3aKPhIBACMOM
OTKPBITOM MNO3ULMH 10 CPOYHOMY KOHTpakTy KineHra.

B oco0wix ciyuasx MHBeCTHIIMOHHOE OOBEJIMHEHUE BIpaBe Mo mopydeHUio KineHTta, MMEromero
JIeUITUT TApaHTHHHOTO 00ECTICUCHUS HITH UHYIO 33JI0JIKEHHOCTb IO CUYETY, OTKPHIBATh MTO3UIIMH Ha
CPOYHOM PBIHKE, KOTOPBIE MPUBOMAT K YMEHBIICHUIO Je(UIMTA TapaHTHHHOTO 00ecTieueHus WIn
YMEHBIIICHUIO 33JI0JDKEHHOCTH 1O cueTy. [Ipu 3TOM OTKpBITHE TOJ00HOM MO3UIMHA KOMIICHCUPYET
PUCKHU T10 YK€ UMEroIeics mo3uiu KireHTa u IpUBOJINUT K CHUKCHUIO TAPAaHTUHWHBIX TPEOOBAHMIA,
W, CJEeNOBaTeIbHO, K COKpAIeHUIO (JUKBHIANNN) AcPHUIIMTAa TapaHTHHHOTO OOecIeUcHHs.
WHuBecTUIMOHHOE O0OBEAMHEHHE BIPaBe HE 3aKJI0YaTh CHCIKA HA CPOYHOM PBIHKE, KOTOpBIC
MPUBEAYT K YBEIMYECHUIO NEQHUIUTA TapaHTHUHHOTO O00ECleUeHUs] U rapaHTUHHBIX TPeOOBaHMM, a
TaKXXE YBEIUUCHUIO 33]I0JDKCHHOCTH TIO CUETY.

B ciydae 3akpbeITHS OTKPBITOH MO3UIMH TI0 CPOYHOMY KOHTpakTy MHBecTHIIMOHHOE 00BeTHMHEHUE
CaMOCTOSITEJILHO ~ OINpEAC/sIeT TEePeYeHb W MOCJICIOBATEIBHOCTh  MOJJICKANIUX — 3aKPBITHIO
(CokpalleHnI0) OTKPBITHIX MO3UIIHHA M0 CPOUHBIM KOHTPAKTAM U 3aKJII0YAET CACIKA B MUHUMAIHHO
BO3MOXKHOM 00BEMeE, JOCTATOYHOM /IS JTMKBUAANNN AePHUIINTA TAPAHTHHHOTO 00ECTICUCHHS H/HITH
BO3HHUKIIIEH 3aI0JDKEHHOCTH.

IIpunynuTenpbHOE 3aKpBITHE OTKPBITHIX IMO3MIMHM HA BAJIIOTHOM PBIHKE U PBIHKE AParOLlCHHBIX
METaJUIOB PETYIUPYeTCs HACTOSIIMM PernmaMenToMm, B 4acTHOCTH pazaenom 9.

B cnywae pacropikenus/oTkasa/okonuanus JloroBopa, a Takke B Clydae NPHOCTAHOBJICHUS
ornepanuii o cuery Knuenra , UaBecTHIIMOHHOE 00BETMHEHNE UMEET PABO 3aKPBITh BCE OTKPBITHIE
MO3HIIMYU TI0 CPOYHBIM KOHTPAaKTaM W/WIIM Peann3oBarh Jro0oe MMyIecTBO co cuera KimeHra, B
o0beMe JIOCTaTOYHOM JJIsl 3aKPBITHSl [UIMHHBIX M KOPOTKHX TMO3UIMKA W/WIM TOTalleHus
3aJJ0JKEHHOCTH Tiepe]l IHBeCTHLMOHHBIM 00beINHEHNEM.

B cnydae npunynutensHoro 3akpbitus nosuunii Knuenta MaBecTuuronHoe o0belMHEHNE BIIPaBe
yIIEepXKUBATh JIOTIONHUTEILHOE KOMHCCHOHHOE BO3HarpaxjaeHue (mrpadsl) B pasmepe,
yCTAaHOBJIEHHOM Tapu{aMu MHBECTHIIMOHHOTO 00bEAMHEHHSI.

WNuBecTunrionHoe 0O0bEIMHEHNE BIIPaBE CaMOCTOSTENHHO, 0€3 JOTOJHHUTEIbHBIX TOPYYSHHUH OT
KimnenTa, ocymiecTBiIsITh IepeBo;] IEHEXKHBIX CPEJICTB W/UITH PeaIn3alnio IeHHbIX Oymar KinenTa,
KOTOpbIe yunThIBalOTCS Ha oaHOM cuere Knmenrta/[IMCe KimeHra, paBHO Kak B paMKax HHBIX
noropopoB Kimenta ¢ VHBeCTUIIMOHHBIM OOBEIUHEHHEM, IS TOTANleHHs 3aJ0JDKeHHOCTH Ha
npyrom cuete Knuenra//IlICe nnu norosope Kimenra.

13. [IpoBenenue pacyeToB

Pacuersl mo caenkaM, 3aKIOUYEHHBIM VIHBECTHLMOHHBIM oOObeaMHeHHEeM 3a cueT Kiumenra
MPOU3BOJATCS VIHBECTHIIMOHHBIM  OOBEIWHEHWEM CaMOCTOSTEIBHO 0€3  JIOTIONHUTEIHHBIX
nopyuenuit Knmenra, eciu nHoe He yctaHoBneHo npaBwiamu TC niu Pernamentom. [lopydyenne Ha
CHEJNKYy paccMaTpuBaeTcs VHBECTHIHMOHHBIM oObennHeHHEM M KiMeHTOM Kak mopy4yeHue
WHBecTHIIMOHHOMY OOBEAMHEHHIO OCYILIECTBUTh PACUETHI IO CAETIKE.

Ilox IMPOBEACHUEM pacCy€TOB 110 CACJIIKaM B NLEIAX Permamenta mnoHmMaeTcs pcaim3anusd
I/IHBeCTI/II_[I/IOHHI:IM O6’L€I[I/IHCHI/IGM BCEX IIpaB U UCIIOJIHCHUEC BCCX O6H38.TCJ'H>CTB, BO3HUKIIHNX MIEPCa
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13.3.

13.4.

13.5.

13.6.

13.7.

13.8.

KOHTparéHTaM, WHbIMHU JIMIIAMU, YUYACTBYIOIIMMU B HUCIIOJIHCHUU CACIIKU, B PE3YJbTATC CACIIOK,
COBCPUICHHBIX MO MOPYUCHHIO. B YaCTHOCTH, I/IHBCCTI/II_[I/IOHHOG O6’BCZ[I/IH€HI/IC IMPOU3BOAUT:

° HOCTaBKy/ IMpUCM LICHHBIX 6YMal", BAJIIOTHI, KPUIITOBAJIIOTHI, THCTPYMCHTA PbIHKA JParOolCHHbIX
METAJIJIOB UJIN MHOI'O (bHHaHCOBOl"O HMHCTPYMCHTA,

® TICpCUUCIICHHUE/TIPUEM  JICHEXKHBIX CpPEIICTB B  OIUIaTy (HHAHCOBBIX HHCTPYMEHTOB,
BapHaIIMOHHON MapH, TPEMUH TI0 OTIINOHAM;

e omnaty TapuoB u coopo TC;
® WCIIOJTHCHHE CPOYHBIX KOHTPAKTOB;

® UHBIC TUIATEXKH/TIEPEBOIBI TPETHUM JIMIIaM, HETIOCPEACTBEHHO COACHUCTBYIOIINM IPOBEICHUIO
CICIIKH ¥ BBIITOJTHCHHIO OTIepaITHii.

B nensax obecnedenus nposeneHus pacyeToB KimeHT o0s3yercs oOecrneunTh Ha cuere Kimenra
HEOOXOJUMbBIE aKTUBBI (JICHEXKHBIC CPEJICTBA, ILIEHHBIE OyMaru WM UWHbICE (DUHAHCOBBIC
WHCTPYMEHTHI) B KOJIHMYECTBE, HEOOXOINMOM JJIS TIOTHOTO MCTIOTHEHHS 0053aTENIbCTB 10 CIEINKE (32
HCKITIOUYCHHEM CITy4aeB COBEPINCHHS Map)KHHAIBHBIX CIeNO0K). KimeHT 00si3yeTcsi BO3MECTHTh
WNuBecTUIIMOHHOMY OOBEIMHEHUIO BCE PACXObl, KOTOpPbIe OyayT MOHECeHbl MHBECTUIIMOHHBIM
00bEeIMHEHUEM 110 TIPUYHHE HapylieHUs: KIIMEeHTOM CPOKOB OIJIaThl MU TIOCTABKH IICHHBIX Oymar
WJIA UHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

Ecnu na cuere KimeHta aisi MCHONHEHHs 00S3aTEIbCTB HEIOCTATOYHO JCHEXKHBIX CPEICTB B
BAJIFOTE, B KOTOPO#i BBIPAKEHBI 00513aTeIbCTBA, IHBECTUIIHOHHOE 00BEIMHECHIE BIIPaBe, HO He GepeT
Ha cebst 00s13aTenbCTBO, 0€3 JOMOJIHUTENBHBIX MOPYYCHHH CO CTOpOHBI KiMeHTa OCyIiecTBUTh
KOHBEpTAaLlMIO JeHEeKHBIX cpeacTB Kimenta B apyroit Bamore. llpu 3TOM Kypc KOHBepTalUH
oTIpeeNaeTCs AeieHueM ycranosieHHoro LlentpaipueiM bankom Espomnetickoro Corosa (European
Central Bank) xypca BaarOThl, H3 KOTOPO MPOU3BOUTCSI KOHBEPTAIIHs, K €BPO Ha KypC BaJIOTHI, B
KOTOPYIO MPOU3BOAUTCS KOHBEPTALWs, K €BPO M YMEHBIICHHUEM IIOJYYEHHOTO KpOCC-Kypca Ha
CTaBKy  VIHBECTHUIIMOHHOTO  OOBEAMHEHUS. CraBka  MuBecTHHHOHHOrO  OOBEIUHEHUA
ycTaHapiuBaercs B pazmepe 0,5 (HOJb HENbIX HSTh JECSThIX) MPOLECHTA.

Ecmm k MOMCHTY IIPOBEACHHUSA paCUCTOB 110 CACTIKaM Ha CUETC KineHTa HEZ0CTaTOYHO JCHEKHBIX
CpCACTB, LCHHBIX 6YMaF H/MIM UHBIX q)HHaHCOBBIX HUHCTPYMCHTOB [JId IOJHOI'0 HCIOJHCHUA
00513aTENBCTB 110 cACIKaM, TO 3TO O3HA4YacT BO3HUMKHOBCHHC 3aJ0JIKCHHOCTH Knuenra nepen
HMuBeCTUIIMOHHBIM O6’LG,Z[I/IHGHI/ICM, 0 ACHEXKHBIM CpEACTBaM - B BAJIIOTE, B KOTOpOﬁ BBIPAXXCHBI
00513aTeNILCTRA. 3a[IOH)KCHHOCTI) MOXXET BO3HUKATh, B UMCJIC IIPOYLTO, B ClIyUadx:

® TPOBEJCHUS PACUETOB [0 paHEE 3aKIIOUYCHHBIM MAap>KUHAJIBHBIM M HHBIM CJIEIKaM, €CIH C
MOMEHTA UX 3aKIodyeHus KineHT He momoJHuI CBOM CUET;,

® eCJH 10 KaKUM-JTHOO0 MPUYMHAM He OBUIH PacCUMTAHBI CAETKA (B TOM YHUCIIE U HE OTHOCSIIUECS
K Map>KWHAIIBHBIM ), PACYETHI IO KOTOPBIM JIOJKHBI ObLUTH OBITh TTPOU3BEICHBI 10 TEKYIIETO THS B
pe3ynbpTaTe 4ero Ha cyetr KiimeHTa He mOCTYmiiM HeoOXO0IUMBIE ISl KICTIOTHEHUS 00513aTEIhCTB
JICHEXKHBIC CPEJICTBA WJIU IICHHBbIC OyMaru;

e 1pu yaepxanuu ¢ KinueHnTta Bo3HarpaxaeHus MHBECTULMOHHOTO OOBEANHEHHUS, TPETHUX JIUIL] U
MHBIX NPEIyCMOTPEHHBIX PermamMeHToM pacxonoB, €Cii B MOMEHT UX YAEp)KaHHUS Ha cyeTe
KnuenTa oTcyTcTByeT He00X0ANMAs CyMMa.

B Ci1ydasdaX, YCTAaHOBJICHHBIX HACTOAIIUM PCFHaMeHTOM, HHBCCTI/IHI/IOHHOC O6T)e):[I/IHeHI/Ie BIIpaBeC 110
CBOEMY YCMOTPEHHUIO pealin3oBaTh MO0 mnpuolOpectn 3a cuer KimeHTa IieHHbIE Oymaru Jyist
obecreyeHus: pacueToB MO CJCNKE WM UCIONHHUTh CACIKY W Peann3oBaTh (MPUOOPECTH) 3a CUET
KnueHnrta neHHble Oymard jjisi moraiieHus 3aaoipkeHHocTH KiveHnTta nepen MHBECTHIIMOHHBIM
00beIMHEHUEM, BO3HUKIIICH B Pe3yJIbTaTe pacueTa TaKoi CIICIKH.

BosznukHoBenue y Kiinenra 3a0/5keHHOCTH 10 ICHEKHBIM CPECTBaM, IIEHHBIM OyMaram Wil HHBIM
(MHAHCOBBIM HMHCTPYMEHTaM O3HA4aeT INpeaocTaBieHue HBECTHIHOHHBIM OOBEANHEHUEM
Knuenty 3aiiMa JIeHEKHBIX CPEJICTB, IEHHBIX OyMar WM WHBIX ()MHAHCOBBIX HHCTPYMEHTOB.

HNuBecTrmmonHoe obbenuHeHNEe B3UMaeT ¢ KiMeHTa MpOIEHTHI MO MPEAOCTaBICHHBIM 3aiiMaM.
[IporeHTHBIE CTaBKH IO MPEIOCTABICHHBIM 3aiiMaM OIpeieieHbl B Tapudax MHBeCTUIIMOHHOTO
obbemuHeHUsA. [IpomEeHTH 1O TPENOCTaBICHHBIM 3aiiMaM yAEpKUBAIOTCSI co cuera Kimenta
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13.9.

13.10.

13.11.

13.12.

13.13.

14.1.

14.2.

©XKETHEBHO B pa0ouyue JTHHW, N0 OKOHYaHWH KOTOpbIX y KitmeHta ocraBanach 3a{0JI’KCHHOCTD.
[IpouieHTHI MO 3aliMy JEHEKHBIX CPEACTB HAYUCISAIOTCSA Ha pa3Mep 3aJ0DKEHHOCTH 1O ICHEKHBIM
CpeICTBaM TI0 KaXKIOW BATIOTE OTHEIBHO. [IpOIeHTHI Mo 3aiiMy IIEHHBIX Oymar HAdWCIISIOTCS Ha
OILICHKY 3aJI0JDKCHHOCTH II0 IIEHHBIM OyMaraMm II0 ILIEHE 3aKpbITHsS NaHHBIX IICHHBIX Oymar B
cootBerctBytonier TC. Ecnau mennas Oymara topryercs B Heckonbkux TC, MHBeCTHIIMOHHOE
00BeIMHEHNE BIPABE CAMOCTOSITENILHO BEIOMpaTh TC, 10 IIeHaM 3aKPBITHS KOTOPBIX OIICHUBACTCS
3aJI0JKEHHOCTH 110 IIEHHBIM OyMaram.

3aeM MPeNOCTaBISAETCS CPOKOM Ha OJUH pabouuii neHb. B cioydyae HeBO3BpaTa WM HEIIOJHOTO
BO3BpaTa MPEJOCTABICHHOTO 3aiiMa B CPOK, OH aBTOMATHYECKHU MPOJOHTUPYETCA HA CIIETYIOIINI
JeHb B pa3Mepe HEMOTalleHHOW YacTH M, B CIlydae MPEJOCTABICHHUS B 3a€M JCHEKHBIX CPEICTB,
HaYUCJICHHBIX U HE YIUIAYEHHBIX K MOMEHTY MPOJIOHTALIUU MTPOILICHTOB.

WNuBecTunrionHoe o0ObeIMHEHHE BIIpaBe TpeOOBaTh BO3Bpara 3aiiMa B JIFOOOW MOMEHT BPEMEHH,
yBenomuB Kimenra 3a 3 (Tpu) paboumx JHS IO AaThI BO3BpaTa.

B cnywae HemorameHus 3aJO0DKEHHOCTH WJIM HENOJHOTO TMOTamieHus, VIHBECTHIIMOHHOE
0oObEIMHEHUE COBEpIIACT MPUHYAMTCIBHYIO peanu3anuio akTuBoB KimeHta B pasmepe,
JOCTATOYHOM JUUISI IIOTAIICHHUS 3aliMa M HAYMCICHHBIX IPOICHTOB B MOPSIKE, ONPEACICHHOM 1. 12
HacTtosmero PermamenTa.

JloKkyMeHTaMH, yIOCTOBEPSIIOIIUMH  (AaKT TPENOCTaBICHUS 3aiiMa, SBISIOTCA  OTYETHI
HuBectuniioHHoro oobennHenus:, GopMupyeMbie B COOTBETCTBUH ¢ PernameHToM.

B ciaydae ecnu Ha MOMEHT 3aKpbITUs ((PUKCAIMK) peecTpa aKI[MOHEPOB (BJIAJCIBbIICB) SMUTCHTA C
LIEThI0 TIOCTIeNYIONIEeH BBITUIATHI TUBUACHIOB WIIM WHBIX JOXOJOB IO IeHHOW Oymare y Kmmenta
OblTa KOpOTKas mo3unwus, VHBeCTHIIMOHHOE OO0BhEeIWHEHHE BIIpaBe yAepxkarh co cueTa KimeHTa
pPacCUMUTAHHYIO CYyMMY ITMBHUJICHJIOB WM MHBIX JOXOOB MO JaHHOH IICHHOM OymMare.

14. Hetoprossble onepanuu

Ha ocnoBanum [loroBopa 00 OKa3aHMM KacTOJHAIBHBIX YCIyr MHBECTHIMOHHOE OOBEIMHCHHE
IIPOBOJUT B HMHTCPECAX Kanenra cleayromue ornepanud, HE CBA3aHHBIC MPsAMO C COBEPIICHUCM
CHIETIOK (Jjajree — HeTOPTOBBIE OIEPAIINN):

a) 3a4MCIICHHE ICHEKHBIX CPENCTB, MOCTYNHBIIMX OT KilneHTa;
b) cmucanne MEHEKHBIX CPEACTB MO MopydeHnio Kinenra 6€3 CoBepIICHHs CACIKH;

C) 3a4MClICHHE JO0XOJ0B OT EHHBIX OyMar KiteHTa, B TOM YHCIIe 3a4HCICHHE CYMM OT ITOTAIICHHUS
oOuranuii, AMBUICHIOB IO aKIUSAM M CYMM HPOIEHTHOTO (KYIOHHOT0) JOXOAa IIo
0o0IUraLysIM;

d) sauncienue HEHHBIX OyMmar;

€) chucaHue IeHHBIX Oymar;

f) KoHBepTalMs JEHEKHBIX CPEICTB B IPYIYIO BAIIOTY;
Q) 3aUYKCIIEHHE U CIIMCAHUE KPUIITOBAIIOTHI;

h) wuHbIe onepanuu.

WNuBecTunrionHoe 00BEAWMHEHHWE HE OCYMIECTBISIET ICSATENbHOCTh C HAIWYHBIMHU JICHEKHBIMHU
CpeacTBaMH. 3adHCleHHE JACHEXHBIX CpPEJACTB Ha CYeT KIHEeHTa OCYIIECTBISETCS IyTeM
6e3HaJ'II/I‘IHOFO MEPCUUCICHUA NCHCKHBIX CPCACTB Ha COOTBETCTBYIOIUIME CUHETA HHBGCTI/IHI/IOHHOFO
00bEIMHEHUS B KPEIUTHBIX OPraHU3aIMsIX M0 PEKBU3UTaM, YKa3aHHbIM Ha caiite www.kfe.ee win
npeaoCTaBJICHHBIM Kinnenram WHANBUAYAJIbHO, a TaKXXE IIYTEM IoAa4u COOTBETCTBYIOUIUX
MOPYYEHHUH, COTJIaCHO TpPeOOBAaHMSAM HACTOAIIEro pasjena Pernamenra. HHBeCTHIIMOHHOE
o0beJieHre BIpaBe OCYLIESCTBUTH 3aUMCIICHUE JEHEKHBIX cpecTB Ha cueT Kinenra 6e3 momydeHus
JIOTIOJIHUTENIEHOTO HETOPTOBOr'0 MOPYYEHUS OT MOCIEIHETO, PU YCIOBUU MOCTYIUIEHHS JCHEXKHBIX
CpeIcTB Ha cuYeT VIHBECTHIIMOHHOTO OOBEICHHS HEMOCPEACTBEHHO OT KimeHTta W Hamuams
nHpopMaun o HoMepe cuera (gorosopa) Knmenra B ciydae aByx u Ooinee cuetoB. Ecnu uHOe He
ykazaHo KimeHTom, 3aunciieHre JeHeXHbIX CpeacTB 0e3 nmopyueHus: Knnenra ocymecTsisieTcs Ha
paszen Ui COBEPUICHUS CIIENIOK C IICHHBIM OyMaraMu (CIOT PhIHOK).
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14.3.

14.4.

HuBecTunmonHoe 00beIMHEHHE OCTABIISIET 3a cO00# MpaBo OTKa3aTh KIMEHTy B MpenocTaBIeHUU
KaCTOIUAIBHBIX YCIAYT B OTHOIICHUM 3a4UCIICHUS JIIO00T0 uMyIiecTBa KiMeHTa Wiu TPEThHUX JUI]
Ha cuer Kimenra, a Takke B ciEicaHuy (TIEPEBOJIE) MMYIIECTBA HA CUYETAa TPETHUX JIHI] CO CUETa
Kimenra.

HuBecTnnmonHOe 00beIMHEHNE BIPaBe 0TKa3aTh KIIMEeHTy B MPOBEEHUH CIETYIOIINX HETOPTOBBIX
onepanuin:

a) 3a4HCIICHHE JICHSKHBIX CPEICTB, KPUIITOBAIIOTHI MK IICHHBIX Oymar Ha cuet Kinenra,
NOCTYNUBIIKX OT KiIMeHTa WK TPEThUX JIULL;

b) crnucanue neHEKHBIX CPEICTB, KPUIITOBATIOTHI MIIM IIEHHBIX Oymar co cuera Kimenra
Ha cyeTa KnueHnra uinm TpeTbux JuL;

CHHMCAaHNEe JIEHEeXKHBIX CPENCTB/IEHHBIX Oymar, MpeaocTaBIeHHBIX VHBECTUIIMOHHBIM OOBEIWHEHHEM B 33aeM

14.5.

14.6.

14.7.

14.8.

14.9.

14.10.

14.11.

2)

b)

d)

K.]'II/IGHTy I/I/I/IJ'II/I, €CJIn B PE3YyJIbTATC AAHHOI'O0 CIHCAaHUA, YPOBCHb MapiXu IO CUCTY Knuenra
TOHU3UTCS HUXKXC HAYAJIbHOT'O YPOBHS MapKH.

WuBecTuMOHHOE OOBEIUHEHWE HMMEET IMPaBO OTKa3aTh KIIMEHTY B MPOBEICHUHM HETOPTOBBIX
oTIepariyii TAakXKe B CISIYIOMINX CITydasx:

eciii KIMEeHT He BBINOMHWI B Ha3HAueHHBIH HBECTUIIMOHHBIM OOBEAMHEHUEM CPOK
TpeOoBaHME O MPETOCTABICHUH JIOTIOTHUTENBHON HH)OPMAITUN 1/ UITH TOKYMEHTOB;

ecnu Ha cueTe KitmeHTa HeToCTaTOYHO CBOOOTHBIX CPENICTB AJIsI BHITIOTHEHUS OIIEPaIvH,

€CITU BBITTOJTHEHUE OTIEPAIY HEBO3MOXKHO MCXO/IS M3 HE 3aBUCSINUX OT IHBECTHIIMOHHOTO
00beINHEHNS 00CTOSITENIHCTB;

€CJIM BaJroTa 3auncieHus/ciuucanns otimydas or USD, RUB, EUR.

IIpu BHECEeHUU IEHEKHBIX CPEICTB, KPUIITOBAIIOTHI MJIM LIEHHBIX OyMar Ha cueT Knuenra Tpetbum
JIMIIOM WJIN CIIMCAaHUH JCHEXKHBIX CPEICTB, KPUITOBAIIOTH MM LIEHHBIX Oymar co cueta Knnenta
Ha cyera TpeTbUX Jul, VHBeCcTHIMOHHOE OO0beAWHEHHE BIpaBe TpeOoBaTh OT Kimenra
MPeOCTaBIeHNsT WACHTHU(PUKAMOHHBIX JTAHHBIX OTHPABUTENS/TIONIyYaTeNs, a TaKk)Ke JOKYMEHTOB,
MOATBEPKJAIOIIMX OCHOBaHME IJIaTexa (mepesoaa). B ciryuae He mpeaocTaBiIeHus 3arpatinBaeMon
WHPOpPMALIMK U JIOKYMEHTOB, a TaKKe B cCilydae Hannyusig y VHBECTUIIMOHHOTO OO0BEIUHEHUS
COMHEHHH B MPAaBOMOYHOCTH MPOBOJIUMBIX Ofepanuii MHBecTUIIMOHHOE 00beTUHEHUE UMEET MPaBO
OTKa3aTh B UX MPOBEICHUM.

JlroOble uHBeHTapHble, HH(POPMAIMOHHBIE M MPOYME ONEepalud MO CcYeTaM, OTKPBITBIM
WHBeCTUIIMOHHBIM OO0BEMHEHHEM TNPOU3BOAATCS HBECTUIIMOHHBIM OOBEAMHEHHEM 3a CYeT
Knuenta u B mopsake, MpeJyCMOTPEHHOM NpaBWJIAMH BBIIYCKa M OOpallleHHs LEHHBIX Oymar,
npaBwiIaMu 1 perinameHTaMu TC 1 BBIIIECTOSMINX ACTO3UTAPUEB.

Hetoproseie omepaiuu 1o CHHCAaHUIO/3aYUCICHUIO JICHEKHBIX CPEJICTB, KPHUIITOBAIIOTHI H/HIIH
HeHHBIX Oymar ¢/Ha cuet Kinuenra npousBoasrcs VHBECTHIIMOHHBIM 00beIUHEHUEM Ha OCHOBAaHUHU
nopyuenuii Knmenra, nepenanaeix MHBECTHIIMOHHOMY OOBEAMHEHHUIO B MOPSIKE, ONPEIEICHHOM
PermamenToMm 11 oOMeHa COOOIIEHUAMH, €CJIM MHOE HE YCTAaHOBJICHO HACTOAIIMM PeriaMmeHTOM.

ITopyuenuss Ha coBepllicHHE HETOPTOBBIX OMepaluid MpPUHUMAIOTCS VHBECTUIIMOHHBIM
o0benuHeHueM 110 padbourm qHIM ¢ 8:30 1o 14:00 mo TammHAECKOMY BpeMeHH pabodero JHs.

[lopy4eHuss Ha 3auncieHUE NEHEXHBIX CPEACTB, KPUNTOBAIIOTHI W/UIM LEHHBIX Oymar Ha cyer
Knmenra ncnonHsieTcs He O37/HEE OKOHYAHUS JTHS ITpUeMa IOPYIEHUsI, €CII OHO OBLIO IPUHSTO JI0
14:00 TammmaHCKOTO BpeMeHH wiH 10 11:00 cnemyromero pabodero aHA, €CliM OpyYeHHE OBLIO
npuaaTo MHBecTHIIMOHHBIM 00BeanHeHreM mociie 14:00 TaxmmaHCKOTO BpeMeHu. B mobom cirydae
MOpYYEeHUE HCIONHSAETCS He paHee MX (DaKTUUECKOro 3a4MCIICHHsT Ha c4yeT MHBECTHIIMOHHOTO
o0BbeIMHEHUS W TIONydeHus! VHBECTHUIIMOHHBIM OOBEIUHEHHEM COOTBETCTBYIOIIEH BBIMTUCKH IO
0aHKOBCKOMY CUETY, CUETY JIeNO MM MH(OpMAlKU ¢ KOLIETIbKa JJIsl KPUIITOBAIIOTHI, HA KOTOPBIN
KrmenT 3auncnsn neHexHple cpeicTBa, [IEHHbIE OyMaru Wil KPUIITOBAJIOTY.

Heroproseie nopy4eHns Ha OT3bIB J€HEKHBIX CPECTB, IIEHHBIX OyMar Wil KPUITOBATIOTHI CO CUeTa
Knmenrta ucnonusiercs: HBeCTUIMOHHBIM 00beanHEHHEM He no3nHee okoHuaHus 3 (Tperbero)
CJICAYIOIIETo 3a JHEM IpHeMa MOpYyYeHHs AHS, KOTOPBIA OJHOBPEMEHHO SIBIACTCS OAaHKOBCKUM U
pabounm nHeM. HBECTHIIMOHHOE O0BhETMHEHIE HMEET MPaBO MPOIINTH YKa3aHHBIN CPOK B ClTydae
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14.12.

14.13.

14.14.

14.15.

14.16.

14.17.

14.18.

HCO6XO,Z[I/IMOCTI/I MNpOBCACHUA  OOMOJHUTCIBHOIO KOHTpPOJd, B TOM UYHCIC B paMKax
HpOTHBO,I[efICTBHH ﬂeranmaum/l/ OTMBIBaAHUIO JCHCKHBIX CPCACTB U (bHHaHCHpOBaHI/I}I TCppOopur3Ma.

HHBecTHIIMOHHOE 00bEAMHEHUE UCTIOIHSICT MOPYYCHUE HA OT3BIB ICHSKHBIX CPEICTB H/UIIH LIEHHBIX
OyMar u/ujiy KpUITOBAIIOTHI IIPU BHIMOTHEHUH KIIMEHTOM ClIeyIoIuX 00sI3aTeIbCTR!

® 0053aTENLCTB MO MOCTABKE MM OIUIaTe (PMHAHCOBBIX WHCTPYMEHTOB IO paHee 3aKIIOYCHHBIM
CIEIIKAM;

e 00s13aTENBCTB MO yIUIaTe BO3MEIIEHHUH, mTpadoB, KOMUCCHI, BOSHATPaXICHUH, a TaK)Ke MHBIX
pacxoioB B MOIb3y VIHBECTHIIMOHHOTO 00BEIMHEHSI WITH TPETHHX JIUIL;

e 00s13aTENBCTB O MOIEP KaHUIO YPOBHS Map)KH HE HIDKE HAYAIBHOTO YPOBHS,
® aBTOpHU3ANNH B MIHBECTHUITMOHHOM O0BEAMHEHUH KOTIEIbKa KIIMEHTA (JIJI KPUTITOBATIOTHI).

HpI/I OTCYTCTBHUHU Ha CHETE KimenTa 70CcTaTOYHOr0 KOJIMYECTBA ACHEIKHBIX Cp€ACTB, LICHHBIX 6YMal"
H/UIm KpUIITOBAJIIOTHL HMHBecTULIMOHHOE 06’BGI[I/IH6HI/IG BIIpaBC HE HCHOJIHATL NOPYYCHUC HIIU
HUCIIOJIHUTh €ro 4YaCTH4YHO B O6’I)€M€, O6eCHe‘lI/IBaIOHIGM Haimmuue Ha cuete KiueHra mocie
HCIIOJIHCHUA MOPYUCHHUS ACHEXKHBIX CPEACTB, IICHHBIX 6YMaF /U KPpHUIITOBAJIIOTEI B KOJIUYCCTBE
JOCTAaTOYHOM AJIs MCIIOJTHCHU S BBIIICHA3BaAHHBIX 00513aTENBCTB.

KonBepTanus neHeXHBIX CPeCTB MPON3BOAUTCS IHBECTUIIMOHHBIM 00bEIMHEHNEM Ha OCHOBaHUN
MOPYYEHHUS] Ha KOHBEPTALMIO B CPOK HE I0O3[JHEE OKOHYAHMSA BTOPOTO JAHS, CIEIYIOLIEro 33 JHEM
npremMa nopy4eHusl.

Hcnonnenue IMOPYYCHM Ha KOHBEPTALIUIO O3HAYACT.

e BHECEHHE B CHUCTEMY BHYTPEHHETO yueTa pacXoAHOH 3amnucu nmo cueTy Kimnenra no Bamore, U3
KOTOPOH IIPOU3BOJUTCA KOHBEpPTALUs, C OJHOBPEMEHHBIM BHECEHHUEM IIPUXOIAHON 3aIMCH 110
BaJIIOTE, B KOTOPYIO MMPOU3BOIUTCS KOHBEPTALUS, JTHOO

e BHECEHHE B CHCTEMYy BHYTPEHHEro yuyéTa 3alHCH, aHaJOTMYHOW 3amucu o chenke. B marty
pacdéToB OTpakaeTcsi yMEHbIIEHHE IMO3MLIMK [0 BalioTe, M3 KOTOPOH MPOU3BOIUTCS
KOHBEpTallKs, C OJHOBPEMEHHBIM YBEJIMUYEHHEM TO3MLIMK 10 BajJioTe, B KOTOPYIO
MIPOU3BOANTCSA KOHBEPTALHS.

KonBepranus npou3BoAuTCs 10 Kypey, onpenencHaomy 1.13.4 Hacrosiero Pernamenra, eciu uHOE
He cornacoBaHo Mexnay KimenTtoM u WHBECTHIMOHHBIM OObenuHeHHEM. MHOW Kype OyneT
CUMTATBCSl COTJACOBaHHBIM, ecid KiMeHT ykazan ero B NOPYYEHHHM Ha KOHBEPTALUIO, a
HNuBecTnnmonHoe 00beIMHEHNE OCYIIIECTBHIO KOHBEPTAIUIO TI0 YKa3aHHOMY KypCy.

[Ipu ocyuiecTBIEHMH pacyeToOB IO CHENKAaM KYIUIM-TIPOJaKW IEeHHbIX Oymar B ¢opme DVP
(ITocraBka NpOTMB IUIaTeXa) MOIMYCKAETCS PACXOXKICHHWE [CHEXHBIX CYMM B HHCTPYKIHAX
KOHTPAareHToB, HO He Oosee yeM Ha 25 USD (Wiu 3KBUBANICHT yKa3aHHOW CyMMBI B MHOW BAITIOTE).
B takom ciydae /it mpoBeeHHs pacueTOB UCIIOJIL3YETCsl CyMMa TIaTeka, yKa3aHHask POIaBIoM
HeHHbIX Oymar. KimeHt, momaBmmii moOpydYeHHEe Ha TIOKYNKY IEHHBIX Oymar, Ioiy4aer
MOJTBEPKACHHUE O MIPOBEIECHUN PACUETOB C BBIICYKa3aHHOW CYMMOIi, UTO OTpa)xaeTcsi B OTYETE O
COBEPIIICHHBIX caenkax Knmenra.

Ocy1ecTBieHNe HETOPTOBBIX OTEPAINi ¢ KPUIITOBAJIIOTON OCYIIECTBIISAETCS TAK)KE B COOTBETCTBUH
¢ [Ipunoxennem Nel4 k HacTosmemy PernameHry.

15. Bosnarpameﬂne I/IHBeCTHHHOHHOFO 06'Le}II/IHeHHﬂ, omjaara pacxoaos, mTpaqu H B03Melllel-ll/ll71

15.1.

15.2.

WNuBectunmionHoe o0bennHeHe B3uMaeT ¢ KilmeHTa BO3HarpakIeHWe 3a BCE MpPEJ0CTaBJICHHEIE
YCIIYTH, MPEAYCMOTPEHHBIE HacTosimuM PerimamenToM. MHBeCTUIIMOHHOE OOBEIWHEHHE B3UMAET
Bo3HarpaxaeHue ¢ KiueHra B cooTBeTcTBHM C Tapudamu VHBECTHUIIMOHHOTO OOBEIWHEHHUS B
MOMEHT COBEPILIEHUS CACIKHU U B BAJIIOTE CIIEIKHU, €CJIK HHOE HE coryiacoBaHo CTOpoHaMHu.

CraBku  komuccuonHoro BosHarpaxzaeHus (Tapuds)) HWMuBecTHmoHHOrO  00BETUHEHUS
(ITpunoxxenne Nell k Hacrosimemy Permamenty) myOnmkytotcs Ha MHTepHer-caiite mo aapecy
www.kfe.ee. TIpu »s1oM CTOpOHBI BIIpaBe COIJIACOBAaTh MHBIE CTaBKM KOMHCCHOHHOTO
BosHarpaxzaeHuss (Tapudpl) myTem 3aKIIOUEHHs] COOTBETCTBYIOLIETO  JOMOJHHUTEIBHOIO
puIokeHus k Jlorosopy.
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15.3.

15.4.

15.5.

15.6.

15.7.

15.8.

15.9.

15.10.

B cimyuae mpenocraBnenust KnueHnrty ycnyr, He yka3aHHbIX B Tapude Kimenrta, Bo3HarpaxiaeHue
WNuBecTUOHHOTO  OOBEIUHEHHS M OIUIaTa PACXOJOB  TapUUIUPYIOTCS IO  CTaBKam
KOMECCHOHHOTO Bo3Harpaxkaenus — Tapud «KIT-Generaly, onyomukosannoro Ha MHTepHeT-caiite
HuBecTHIIMOHHOTO 00BhEeTUHEHUSI, €CIT MHOE HEe ycTaHOBJIEHO B JloroBope, HacTosmieM Permamente
n/wm Tapugax.

Cmena Tapmba MOKET NPOU3BOJUTLCA IO MHUIHUATHUBE Knuenra u ¢ cornmacus I/IHBGCTI/IHI/IOHHOFO
06’LCI[I/IH6HI/I$1 IMyTEM ABYCTOPOHHETO IMOANHNCAaHUs COOTBCTCTBYOIINX H3MEHCHHH K I[OFOBOpy.

Cwmena Tapuda, u3mMeHeHHE pa3Mepa W/WIK MOPSAIKa B3UMaHHs Tapu()OB MOXKET MPOU3BOIUTHCS
MHBeCcTUIIMOHHBIM OOBESTUHCHHUEM B OJTHOCTOPOHHEM IOPSIIKE ITYyTEM OIMYOJIUKOBAHUS N3MEHEHHBIX
TapudoB (craBok) ©Ha HWaTepHeT-caiite IHBECTUIIMOHHOTO OOBEAWHEHUS WIH IIyTEM
MpeIBapUTEILHOrO yBeaoMiieHus: KileHTa 1o aBTOpU30BaHHOMY aJpecy 3JICKTPOHHOW MOYTHI HE
no3anee, ueM 3a 5 ([11Th) kKaneHaapHbIX JHEH 0 BCTYIUICHUS B CHITY U3MEHCHHIA, 33 UCKITFOUCHUEM
BBEJICHUS HOBBIX Tapu(oB, HE 3aTPAarvBaIONINX JCHCTBYIONIME pa3Mepbl KOMHCCHOHHOTO
BO3HATPAXKICHHUSI.

Benenne HOBBIX Tapu(OB JOIMyCKAETCS C MOMEHTa MX OMyOJIMKoBaHus Ha MIHTepHeT-caiiTe n/mimu
HamnpaBieHus: KineHty Ha aBTOpHU30BaHHBIN aIpec JICKTPOHHOM MOYTHI, €CJIU UHOE HE OTOBOPEHO
WuBecTuironHpIM 00beTMHEHHEM. B ciiyuae Hecormacus ¢ mpe/yiaracMbIMU U3MEeHEeHUsIMU KitneHT
UMeeT MpaBO PacTOprHyTh JIOroBOp B COOTBETCTBMHM C yKa3aHHOW B 1. 22.2. Periamenra
pOoLETypO.

[Mpu m3menennn Tapuda no wHUIMAaTHBE VHBECTHIIMOHHOTO OOBETUHEHUS COOTBETCTBYIOLIVE
CTaBKH KOMHCCHOHHOT'O BO3HArpaKICHMs yTPauyMBalOT CHIYy M OJHOBPEMEHHO BCTYHAIOT B CHITY
W3MEHEHUs, BBeJeHHbIe IHBECTHIIMOHHBIM 00bEIMHEHUEM.

B HeoOxomumbix ciydasx HWHBecTunmonHoe oObequHeHHe W KIHMEHT MOTyT oOIepaTHBHO
COTJIaCOBaTh pa3Mep BO3HATPAXKICHMS 3a coBeplleHHe VHBECTUIIMOHHBIM OOBEANHEHUEM CHEIOK
WIK UHBIX omnepauuid. Pa3smep Bo3HarpakneHusi OyAeT CUMTATBCS COTJIACOBAaHHBIM, €CIIU
WHBecTunronHoe o0beinHeHNE UCIIOMHUT NopydeHue KirenTa, B JONOIHUTENBHBIX HHCTPYKIIUSIX
K KOTOpOMY cofiepxkatcs mpeioxenns KinueHra mo sToMmy BOonpocy.

Ecmu unoe He ykazano B Tapudax, KiveHTt, moMuMo yIiaTel Bo3HarpakaeHusi IHBECTUITMOHHOTO
00bEOMHEHUs, BO3MEILIAET BCE pPACXOAbl IO CHECIKAM M HHbIE HEOOXOIUMBIC PacxXobl
WuBectunpionHoro ooweauHeHus. 1o HEOOXOAMMBIMH pacxoJaMd B HACTOsIIEM Perimamente
MOHUMAIOTCS (DAKTUYCCKU MPOM3BEASHHBIC Pacxojibl VHBECTUIIMOHHOTO OOBEAMHEHUS B TOJb3Y
TPETHUX JIMIL B CBS3U C COBEPLICHUEM CIEJIOK U MHBIX OIepalnuii, IpeaycCMOTpEeHHbIX PernamenTom,
B 4aCTHOCTH, HO HC OFpaHH‘lHBaHCB:

® PCrucCTpallvOHHBIC C60pBI, C60pLI BBIIIECTOAINNX KaCTOAWMAHOB 3a BEACHUEC PECCTpa MO LICHHBIM
oymaram (Shareholding servicing fee);

® HAKJIIQAHBIC pacxo[bl IO HAIPaBJIICHUIO YBCZ[OMHGHI/Iﬁ OMHUTCHTAM IICHHBIX 6}’Mal" nin Hux
YIOOJIHOMOYCHHBIM areHTaM C HCIIOJb30BAHUEM IKCIIPECC IMOYTHI - B3UMAKOTCA B pasMepe
(l)aKTI/I‘IeCKI/I MMPOU3BCICHHBIX pacXoa0B 110 Taqu)aM IIOYTHI,

® pacxojbl Mo o(pOPMIICHHIO U 3aBEPEHHIO JJOKYMEHTOB, IPEAOCTABISIEMbIX B HHTepecax KimeHra
B VYIOJHOMOYCHHBIE OpraHbl (B ciydae HEOOXOAMMOCTH oOpaiieHus HBECTUIIMOHHOTO
00BbEIMHEHUSI B COOTBETCTBYIOLIME YIIOJHOMOYEHHBIE OpraHbl C LENTbI0 BO3BpaTa Hajora,
M3ITHIIHE yepyKaHHoro ¢ 10Xx010B KireHra B pamkax /loroBopa);

e Bo3MelleHHs, ITpadbl B M0JIb3y KOHTpareHToB, TC MM MHBIX TPETHUX JIMI[ 32 HEUCIIOJHCHHE
00s13aTenbcTB IHBECTUIIMOHHOTO O0BEIMHEHHS, BOSHUKIIUX y HETO B PE3YJIbTAaTe 3aKIHOUYCHUS
CACNOK 1Mo mopyueHuto KimeHTa, eciii Takoe HEUCIIOJHEHHE ObUIO BBI3BAHO BHHOBHBIMU
JeiictBusiMu Win Oe3zeictBreM KnnenTa, HencnonneHreM KimeHTOM TpeOoBaHH HACTOSIIETO
PernamenTa w/unu [Ipasun TC.

B CiIydya€ BO3HUKHOBCHHUA Y I/IHBGCTI/IHI/IOHHOFO O6’LCJIPIHCHI/I$I B COOTBETCTBHHM C HAJIOI'OBBIM
3aKOHOAATCJIbCTBOM 00513aHHOCTH 10 HCUHMCIIEHHUIO U YACPIKAHUIO HAJIOTOB, B TOM YUCJIC C 10XO00B
H/UIH HUMYLICCTBA, W/WIH C Ol'lepaI_[I/Iﬁ KJ'II/ICHTOB, I/IHBCCTI/ILII/IOHHOG O6’LGZ[I/IHGHI/IG CaMOCTOATCIIBHO
HUCUYNCIIACT U YACPIKHUBACT TaKUC HAJIOI'U CO CUHETA Knnenra.
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15.11.

15.12.

15.13.

15.14.

15.15.

15.16.

15.17.

16.1.

16.2.

Ecnu npu o6cnyxuBannu Knuenta Ha cpOYHOM PBIHKE 110 OKOHYaHUH TOProBoi ceccun y Knnenra
BO3HHKAET Ae(QUINT rapaHTUHHOTO oOecnieueHus, KimeHT o0s3aH TMKBUIUPOBATE €TO B CPOK, HE
nozaaee 15:00 mo TammmHHECKOMY BPEMEHH JTHS, CIICAYIOLIETO 3a THEM BOSHUKHOBEHUS Ie(HIUTA,
nHavye MHBeCTUIIMOHHOE 00BEIMHEHNE HAUNCIAET ITpad B MOPAAKE U pa3Mepe, yCTAaHOBICHHOM
Tapudamu.

KiueHT mONMHOCTRIO cornamiaeTcs W TeM CaMbIM MPEIOCTaBIseT akIenT Ha yAep KaHne
HNHBecTHIIMOHHBEIM  00BemuHEHHEM cOo cueta KimeHTa Bo3HarpaxacHus VHBECTHIIHOHHOTO
00BEIMHEHUS, PACXOIOB 110 CICJIKaM M BCEX MHBIX MPEAYCMOTPEHHBIX PeriaMeHToM u Tapudamu,
KOMUCCH, ITpa(oB U BO3MEIICHUH B IIOJITHOM 00bEME.

B cirygae oTcyTcTBHS IeHEXKHBIX CpeACTB Ha cuere KimeHTa B pasmepe 10CTaTOYHOM JUTSI OTIIaThI
MPEIyCMOTPEHHBIX YKa3aHHBIMH JJOTOBOPAMH BO3HATPAXKIACHUM, IITPA(OB, pACXOI0B, a TAKKE MPU
HaJIMYUU WHOW  3amopkeHHoctd  Kimenta nepen  VHBECTHUIIMOHHBIM — OOBCAMHEHUEM,
WNuBectnnmionHoe o0benWHEHNE BIIpaBe IJs YACpPXKaHWS BO3ZHATPaKIeHUs, MTPadoB, MOKPHITHS
MpodYe 3aI0JKEHHOCTH Pean30BaTh Jr000e nMytiecTBO KineHTa mo ClioXKuBIINMCS Ha PHIHKE Ha
MOMEHT peaJiu3alliy LIeHaM B KOJUYECTBE, TOCTATOYHOM JIsI MOTallleHUs 3a10JbKeHHOCTH KimnenTa
nepen MHBecTuiimoHHBIM oOBeamHEeHWEM. B nmanHOM cimydae MHBecTHIIMOHHOE OOBEIWHEHHE
BIIPaBEe CYHTATh, YTO OHO MONy4dmio OT KimeHTa mopydeHHe Ha COBEPIICHHE COOTBETCTBYIOMIEH
CIICIIKU.

WuBectuniionHoe oObeaUHEHWE, C IeNbl0 MOrameHus 3aJoJbkeHHocTH KimenTta mepen
VHBecTUIIMOHHBIM OOBEAMHEHHEM WM BO3MEIIEHHUS HHBIX pacxofoB mo omnepanusMm Kimenra,
TaKXe BIpaBe 0Oe3 JOMOJHUTEIBHBIX MOPYYEHHH cO CTOpPOHBI KiMeHTa OCyIIeCTBISTH MEPEeBOJ
JICHS)KHBIX CPEICTB W/MiHM IIeHHBIX Oymar ¢ wmHbIX cuetoB ([AMC) KimeHnra, OTKpBITBIX B
WHBecTuiioHHOM 00BEIMHEHUH (B TOM 4YMCJIE€ B paMKax HMHBIX [lOrOBOpPOB) M OCYLIECTBISTH
COOTBETCTBYIOMIYIO MPUHYAUTEIHHYIO peann3anuio nmymectBa Kirenrta mo nanusm cueram (JJUC)
JUIS TIOTAIIeHNUs BIIIEYKa3aHHOM 3a10KkeHHOCTH KinenTa.

[Inara 3a ucnonp3oBaHme paboduero mecra (TepMHUHANA) HAYKCISAETCS W3 pacuéra Ha Ka)Iblil
3apETUCTPUPOBAHHBIN B CUCTEME YAAIEHHOTO N0oCcTyma Kitou D1 monp30Bartess, HAYUHAs C IEPBOTO
KalleHAapHOTO Mecsla CO IHS perucTpanud Kioda. VHBECTHIIMOHHOE OOBEeIWHEHHE BIIPaBe
OCYIIECTBUTH MOJIKITIOYCHHE pabovero Mecrta (TepMUHAIIA) TTPH YCIOBUHU HAMH4us Ha cuete KinenTa
JICHEe)KHBIX CPEIICTB B CyMMeE, JOCTATOYHOW JJISl MOKPBITUS a0OHEHTCKOW IUIATHI 32 OJUH MECSI]
[I0JIb30BaHUS TEPMUHAIIOM.

HNuBectnnmionHoe oObenuHeHHe BrpaBe 3abimokupoBaTh kmod JIl B cimydae ecnm Koment He
UCTIONB3YET CBOH cuér Oojee ABYX MecsleB W/WiIM Ha cuere KimeHTa OTCyTCTBYIOT cpeicTBa A
OIUIATHI UCTIOIB30BaHMs pabOYero MecTa.

KnueHT wumeeT BO3MOXHOCTH 3a0iokupoBaTh kimou Oll, mpenBapuTensHO — yBEJOMHB
HuBecTHIIMOHHOE O0BEIMHEHUE CITIOCOOOM, OMHMCAaHHBIM B paszjaene 17 Periamenra Ha mepuof,
YKa3aHHBIM KJIMEHTOM B cooOIeHuu. [1nara 3a ucrnonn3oBanue paboyero Mecta He PacCUUTHIBACTCS
U HC YIACPKUBACTCA C Knnenra Ha MMPOTAKEHUN BCEro Imnepuoaa, YyKasaHHOI'o Kinnentom B
cOOOIIeHNH, Ha4YMHAs C KAJICHAApHOTO Mecsla, CIEAYIOUIero 3a MecsileM, B KOTOpHIH ObLIO
MOJIYYEHO COOOIICHHUE.

16. OtuerHocth UuBecTnuonnoro oonegunenus. EMIR

I/IH(I)OpMaLII/ISI [0 UTOTraM 3aKIIFOUCHHBIX CHCJIOK, MO3UIUAX, HCTOPIOBLIX ONCpalrdgXx (,Z[BI/I)I(GHI/Ie
JACHCKHBIX Cpe,[[CTB/LIeHHLIX GYMaF u ap. I/IHCprMeHTOB), YACPKAHHBIX KOMHUCCHUAX W HHas
I/IH(l)OpMaHI/IH OOCTYyITHA Knuenram B COOTBCTCTBYIOIMX OTUCTAX IO KIIMCHTCKOMY CUCTY.

Ortuetsl noctynubl Knventam it GopMupoBaHus M ckaunBaHUs B JINUHOM KabuHETe, He MOo3Hee
OKOHYaHUsI CJIEAYIOIIET0 pabodero AHA cO JAHS 3aKJII0YEeHHs CIeIOK/poBeeHus onepaunu. Crocob
MOJTy4eHHs] OTYETOB MocpeicTBOM JIngHoro KabrHeTa sBJsieTcs mpuopuTeTHBIM. [lo 3asBinennto u
cornmacuio KimenTa, a Takke B Cilydae TEXHMYECKHX OHIMOOK B paborocrocobHocTH JIMuHOTO
KabuHeTa, IHBeCTHLIMOHHOE 00BEIMHEHNE OCYILIECTBISIET HAIIPABICHUE OTYETOB MO 3JIEKTPOHHOU
[I0YTE Ha aBTOPU30BaHHbIN afpec KiuenTa.
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16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

17.1.

17.2.

Hacrosimmum CTOpoHBI COTNAIIAIOTCS, YTO OTCYTCTBUE BO3PAKEHUU MO OTYETY O CIEIKaX M MHBIX
omeparusix 1mo cuery B TeueHue 3 (Tpex) paboumx gHEH mocie AaThl OTPAKEHUS TPaH3aKIUU B
oTyeTe, O3HadaeT corjacue KimeHTa co BceMH oOmepanusMHd TI0 CYETy, COBEPIICHHBIMH
HMHBecTHIIMOHHBIM O0OBEAMHECHIEM B MHTepecax KitneHTa 3a COOTBETCTBYIOIMIUN OTUYCTHBIN TIEPHUOI,
U HUKaKWC BO3PaXCHHS IO OTUYETY O CJCNIKax He OYJAyT NPUHUMATBCS W PacCcMaTpUBATHCS
WNuBecTHIIMOHHBIM O0BETMHEHNEM 110 MCTEYCHWH YKa3aHHOTO BBINIE CPOKa, B T4 ¢ y4eToMm .20
Hacrosiero PermameHra.

B pamkax perynupoBanus ”HPpacTpyKTyphl eBporeiickux peiHkoB, European Market Infrastructure
Regulation (EU) No 648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC
derivatives, central counterparties and trade repositories (EMIR), MuBecTunnonnoe 00beANHEHHE,
ecmd uWHOe He ycraHoBieHo CTopoHaMHM U HAcTOSIIMM  PeriameHTtoM, HampaBiseT
npenycMoTpeHHyto perymsaaueir EMIR otyeTHOCTh MO clienkaM ¢ MPOU3BOAHBIMU (PMHAHCOBBIMU
WHCTPYMEHTaMHU TOPTOBOMY PEIO3UTAPHIO, C OTpakeHneM nH(popManuu mpexycMoTpenHorr EMIR
Kak /i1 MHBecTHMOHHOTO 00BeNMHEHNs, Tak U il KimeHra, sBISIONIErocss KOHTPAreHTOM I10
CHIeJIKE C TIPOU3BOJHBIMU (PUHAHCOBBIMU HHCTPYMEHTAaMH B TOHUMaHuH (B TepmuHoiorun) EMIR.

3akmovas Jlorosop, Kiment nanenser MHBecTHIIMOHHOE OOBETUHEHNE TIPABOM MPEIOCTABICHUS
nHpopmaruu 3a Kimenra, npexycmorpennoit EMIR B wactu oneparuii, coBepmenHsix Kimrearom
o cueTy B IHBECTUITMOHHOM OOBEIMHEHUN W/WiK ¢ IHBECTUIIMOHHBIM 00BETUHEHUEM.

WuBecTuironHOe 00bEIUHEHHE OCTABISET 32 COOOW MPaBO BEIOOPA TOPTOBOTO PEIO3UTAPUS U HE
HECeT OTBETCTBEHHOCTH Tmepen KIMeHTOM WiIM WHBIMH JIMIAMH 32 HE TIpPeJOoCTaBIICHHUE,
HEZ0CTOBEPHOE WJIM HECBOEBPEMEHHOE MPeIOCTaBlIeHe OTUeTHOCTH 3a KinenTa.

Ecnu unoe He ycranosineHo CropoHamu, MHBeCTHIIMOHHOE 00BEIMHEHHE OCYIIECTBISET YCIyTy,
yKa3zaHHYyo B 111.16.2 PernamenTa GecrmaTHo.

KmuenT BmpaBe oTkazatbes OT ycinyrd WMHBECTHIIMOHHOTO OOBEAMHEHWS, yKa3zaHHOW B mim.16.2
PernamenTa, HanpaBuB B IHBeCTHIIMOHHOE OOBEMHEHHE COOTBETCTBYIOIEE YBEIOMIICHHE.

B cuny ucnonsenus: MHBecTUIIMOHHBIM OOBbequHEHHEM poiu areHta (introducing broker) mpu
3aKJIOUYEHUH KIMEHTaMH CIENIOK Ha CPOYHOM pBIHKE MOCKOBCKOW Oupxwu, corjacHo m.7.14
Hacrosmero Perimamenra, MHBecTuMOHHOE OOBEIUHEHHE HE OCYIIECTBISIET HAIpPaBICHUE
OTYETHOCTH B TOPTOBOHM peno3uTapuil MO CAeJKaM KIWEHTOB C MPOM3BOJHBIMU (PHMHAHCOBBIMHU
WHCTPYMEHTaMHU Ha JaHHOM pPBIHKE coriacHo peryismuu EMIR.

17. IlpaBuja o0MeHa COOOIIEHUAMH

Jis obmena cooOmieHnsMu Mexny WHBEeCTHUIIMOHHBIM oObenuHeHHeM u KIIMEeHTOM MOryT
HCTIONTE30BATHCS CIEAYIOINE CIIOCOOBI:

e oOMeH c ucnojib3oBaHueM Cuctembl (npu HCMOab30BaHMU CHCTEMBI, MPEIOCTABICHHON
Kinenry VHBeCTHIMOHHBIM OOBEJAMHCHHEM, [0ja4a MOPYYCHHH IIyTE€M OTIIPABICHUS
Kinentom TekcToBoro coobienus yepe3 MeHwo Cuctembl «Coobienus» ninn «Hetoproeie
MOPYUYCHHUS» HE BOZMOXKHA);

e 00MEH YCTHBIMH COOOIIEHUSIMH TIO TeJe(oHy;
e 00MeH (haKCUMHUIIBHBIME COOOIICHUSIMHU (TOJIBKO ISl HETOPTOBBIX MOPYYCHHH);
e 00MEH COOOIICHUSIMH TIOCPEACTBOM BIIEKTPOHHOM MOYTHI,

e O0MEH OpUIMHAIBHBIMH JOKYMEHTaMH Ha OYMa@)KHBIX HOCHTENSX, BKJIIOYAs HEPECBUIKY
JOKYMEHTOB IOYTOM M KYPHEPCKUMH CITy>KOaMu;

e [iepenava I/IH(i)opMauI/H/I HBECTULIMOHHBIM 00BEIMHEHUEM Knuenty mytem OHy6JII/IKOBaHI/I$I ece
Ha HTepHeT-caliTe;

e yBegomiieHHe KiIMEHTy M0 aBTOPU30BaHHBIM aJipecaM 3JEKTPOHHON ITOYTHI.

Kiuent u MaBecTUIIMOHHOE 00BEIUHEHHE JOTOBOPHIUCH O TOM, YTO MPU OOMEHE COOOIIEHUAMU
OyIyT OTHaBaTh MPUOPUTET AIEKTPOHHOMY CIOCOOYy OOMeHa COOOIICHHSIMH C HCIOJIB30BAHHEM
CucreMbl Kak OCHOBHOMY CIIOCO0Y 0OMeHa COOOIICHUSIMU C YY€TOM YCTaHOBJICHHBIX PeriameHToM
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17.3.

17.4.

17.5.

17.6.

17.7.

17.8.

17.9.

OFpaHI/I‘leHI/Iﬁ U IIpaBUIL. Bcee COO6H_ICHI/I$I JOJIKHBI OBITh COCTABJIEHBI HA PyCCKOM 100 aHTTIHHCKOM
SA3bIKaXx.

Wnble ciocoOb1 oOMeHa cooOmmeHusiMA VIHBecTUIIMOHHOE 00BeinHeHne 1 KITMeHT paccMaTprBaroT
KaK pe3epBHBIE CTIOCOOBI, ECITN IS OTAETBHBIX COOOIICHNH MPSIMO HE IPEyCMOTPEH APYTOH CITOCO0
nepenaun. VHBeCTUIIMOHHOE OOBCIMHEHHE BIpaBe HE HCIOJNHATh TopydeHune KimeHTa 10
MIPEeIOCTaBICHNs MTOCIEAHNM TIOPYYCHHS B OpUTHHANE B OyMakHOH (opme Wi mocpenacTBOM
Cucremsl. B ciywae orpanmdenuii Ha ucrons3oBaHre CHCTEMBI CO CTOPOHBI VHBECTHIIMOHHOTO
00BbeTMHEHUS TPUOPUTETHBIM TAKXKE SBISCTCS B3aUMOJICHCTBUE IOCPEICTBOM JICKTPOHHOMN IOYTHI.

[lpu nuCcTaHIIMOHHOM OOMEHE COOOIICHUSMH, ITOATBEPKICHUE TOJTHOMOYMH B HEOOXOIUMBIX
CIIyqasx MPOU3BOAUTCS IPH ITOMOIIIH AIeKTpoHHOM moarmcy (D11), maposeit (KoZOBbIX TaOINIT) WITH
MOATBEPKCHUSI aBTOPU30BAHHOTO ajpeca 3JCKTPOHHOUN IMOYThl. MIHBECTUIIMOHHOE OOBhEIMHEHUE
paccMmarpuBaeT Jt00oe JUI0 Kak mpenactaButens Kiuenrta, o0ianaroniero MOJTHOMOYHUSIMH Ha
COBEpIIeHHE JIOOBIX JEeWCTBUN, IPEeIyCMOTPEHHBIX PeriiaMeHTOM, ecil yKa3aHHOE IHI0
HaJJIeKAIUM 00pa3oM MPEAbIBAT WHIWBUAYAIBHBIN Mapoib, paHee IpeaocTaBIeH b Kinenry,
00  HampaBUT OJICKTPOHHBIA  JOKYMEHT mocpeacTBoM CHCTeMbI, JMOO  HCIOJB3YeT
aBTOPH30BaHHBIN ajpec 3JIEKTPOHHOM nmouThl KiueHra.

Jlnst obecriedeHnss BOSMOXXHOCTH HAlpaBJICHUs MOPYYeHHH HBECTHIMOHHOMY OOBEIMHEHHIO C
nomomisio Cucrembl, obecneynBaromei KOHQUACHINATLHOCTh M LEIOCTHOCTh IepeaaBaeMoin
uHpopmanuy, MHBecTHIMOHHOE OOBEAMHEHHE, €CIM HHOE HE MPEeIyCMOTPEHO IOKyMEHTaMu
Cucremsl, mnpenoctaBiusier KIHEHTY KIIOYM BIEKTPOHHOW MOAIMUCH WIM  BO3MOXKHOCTD
CaMOCTOSITEIBLHOTO CO3[aHNs Mapojel (31eck U Janee 1o Tekcty — kimoun JII), a Takxke, eciu 310
MPEeIyCMOTPEHO JIOKYMEHTaMH COOTBETCTBYyWIe Cucrembl, cepTH(PUKAT KI0Ya MPOBEPKU
TIOJITUCH.

HHBecTHIIMOHHOE 00BeIMHEHHUE TTepeIacT CHeNUAbHBIC IPOrPAMMHBIC CPECTBA, BKITIOYAs KITHOYH
OIl, ceprudukar KiIO4YeHd NOANMUCH WU APYryl0 HHPOPMAIHIO, HEOOXOOUMYIO Ul IepeAayu
cooOmeHuit uepe3 Cucremy, a Takke Mapojb (KOJOBYIO TaOJUILy) JJIS MEepelayd COOOIICHUH 1o
TeneoHy nTuuHO KIMEHTY Wi ero YIOJTHOMOYEHHOMY MPEICTABUTEINIO, JIN0O MMyTeM HAIPABICHHUS
KnuenTy Ha aBTOPH30BaHHBIH aapec AJIEKTPOHHOM MOYTHI U/WIH TOCpeACTBOM CHCTEMBI.

CooO0r1ieHus1, HarpaBseMblie TocpecTBOM CHCTEMBI B COOTBETCTBUU C HACTOSIIUM PeriamMeHTOM
SIBIITFOTCS DIIEKTPOHHBIMH JOKYMEHTAMH.

C uenpto uaeHTH(GUKAMKA W/WIH ayTeHTH(GUKanuu KimeHTa, a Takke OTCYTCTBHS HCKaXKCHUS
“HGOPMAITUH B 3JICKTPOHHOM JOKyMeHTe B CUCTEMe MOTYT MUCIOIb30BaThCs PA3IMYHbBIC CPEICTBA
3amuThl wHpopMarmu (mamee — C3M), BHeapsemble 1O YCMOTPEHHIO VHBECTHUIIMOHHOTO
00BEINHEHNS.

B ciydae oomena coobmenusMu nocpeactBoM CrcteMbl KITMEeHT OATBEPKAAET CBOE cOrlache Ha
CIIeIyIOIINE YCIOBUSL:

o CTOpOHBI IMPpU3HAKOT, 4TO BCEC COO6HICHI/I$[, HaIllpaBJICHHBIC W IIOJYYC€HHBLIC MOCPEACTBOM
CI/ICTCMBI, B TOM 4YHUCJIC HaIllpaBJICHHBLIC KJ'II/IeHTOM HHBeCTI/IHI/IOHHOMy OG’LGILI/IHGHI/IIO
MOPYYCHUSI HA CJEJKH, W MOJy4eHHBbIC OT MHBECTHIIMOHHOTO OOBEAMHEHHUS] TPeOOBAHHUS O
BHECEHHH B OOeClieuYeHre CBOUX 00s3aTeIbCTB JACHEKHBIX CPEICTB W/WIM LEHHBIX Oymar u
HHBIE COOOIIEHUS, HMEIOT TAKyIO JK€ IOPHIMYECKYIO CHITy, KaK M COOOIIEHHUS, HaIEKAIINM
o0Opa3oM o(hopMJICHHBIE HA OYMa)XHOM HOCHTEJIE C MOJIHUCHIO (IIEUaThIO JUIS IOPHIAYECKUX
mui) Kimenra/VIHBECTHIIMOHHOTO OOBEIUHEHHS HE3aBMCHUMO OT TOTO, CYIIECTBYIOT TaKHe
JOKYMCHTEI Ha 6yMa)I(HBIX HOCUTCIIAX HUJIN HET,

e KimeHT npu3HaeT B Ka4eCTBE JOCTATOYHOT'O I0Ka3aTeIbCTBA (IOMyCTUMOTO ISl IPEAbSBICHUS
IPU pa3pelieHud CHOPOB B CyAE€) paclieyaTaHHble Ha OyMa)KHOM HOCHUTEJE 3JICKTPOHHBIE
nokymentsl ¢ OIlI Kimenta, co3gaBaemple CucTeMOH, a TakKe JJIEKTPOHHbIE (ailiibl
MIPOTOKOJIOB OOMEHA COOOIICHUSIMH MKy cepBepoM CrcteMbl U paboueii ctaniuel Kinenra,
pacrniedyaTku neperoBopos 1o cucreme Bloomberg Professional u Tm.

e KimeHT 00s3yercs He mepegaBaTh TPETbUM JIMIAM B KakoH-mO0 (opme M KakuM-InOO
crocoOoM 0e3 MpeaBapUTEIbHOT0 MUCbMEHHOrO corjacus MHBECTHIIMOHHOTO OOBEINHEHNUS
moOble u Bce cBeleHusi o Cucreme, KOTOpbIE CTaHYT M3BeCTHBI KimeHTy B mporecce ux
WCTIOJTb30BaHMUS;
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e KimeHT o00sa3yercs coOmoaTh OCHOBHBIE IMpaBWia 0Oe30mMacHOCTH INpH  pabore C
cooTBeTCcTBYIOIEH CHUCTEMOH, pyKOBOJACTBO TOJIb30BaTeNsl (MHCTPYKIMH) U HHBIE JOKYMEHTHI
CucteMsl, a TaKke MpaBuiIa 0E30MACHOCTH MPH XPAaHEHUH W UCIOJIb30BaHWM Kitoyer Ol
ycTaHOBJIeHHble IHBECTUIIMOHHBIM 00bEIUMHEHHEM.

e B cayuae xommpomerauuu JII, C3U unn HECaHKUMOHUPOBAHHOTO JOCTYIMA TPETHUX JIUI K
MOOUILHOMY HOMEPY/3JIEKTPOHHOH nouTe, KiMeHT 00513aH HeMeAJICHHO TPEKPATUTh MepeIavdy
COOOIIIEHNH C MCIIOIb30BAaHUEM ITHX CPEICTB M YBEAOMUTH VIHBECTHIIMOHHOE 00BheTNHEHNE O
KOMITPOMETAITUH.

WuBecTuiioHHoe 00beAMHEHNE HE TPUHUMAET Ha ce0sl OTBETCTBEHHOCTH 32 BO3MOXKHBIC YOBITKH,
KOTOpPbIE MOTYT BO3HUKHYTh Y Kinenra:

® B pe3y/IbTaTe HEBO3MOXKHOCTH HAaNpaBUTh VIHBECTUITMOHHOMY OOBEAMHEHUIO WU IMTOJYYUTh OT
HuBecTunronHoro o0beiMHEHUS COOOIIeHUE TocpeIcTBOM CHCTEMBI;

e 1pu HapymeHud KiimeHToM uim ero mpeacTaBuTeNieM MpaBuil 0€30MacHOCTH MPH XPaHEHUH U
ucnonp3oBanuu  kmoded  OIl, C3W  wunm  mpu HECBOEBPEMEHHOM  YBEJOMIICHUH
HHBecTUIIMOHHOTO 00BEINHEHUS O KOMIIPOMETALNH;

® B pe3yNbTaTe ASUCTBUI TPEThUX JIUL], NOMy4YUBIINX focTy K kitoyam D11, C3U, CMC Knuenta
70 MOMEHTa yBeioMIleHHus1 THBeCTUIIMOHHOTO 00bEeTUHEHHS O KOMIPOMETAIINH.

WHBecTunronHoe 00beANHEHNE UMEET IPAaBO MCIIOIB30BaTh Pa3IMyHbIe BUIbI U THIIBI CHcTeM, Ha
KOTOPBIE pacpOCTpaHAeTCs AeHCTBUE HacTosero Pernamenra.

Cuctrembr, C31 u wuHBIE NpOrpaMMHBIC MPOAYKTHl, B TOM YHCIIE OOEcredYrBarouiye oOMeH
COOOIIEeHUAMH, UACHTU(DUKAINIO U 3amuTy uHpopMmannu (manee take 110), mpegocraBistoTcs
Knmnentam MHBeCTHMLMOHHBIM OOBEJUHEHHEM BO BPEMEHHOE IIOJIb30BaHME HA CPOK JEHCTBHUSA
JloroBopa 100 JMIEH3MOHHOI'O JOrOBOpa Ha ucnoib3oBaHue [10, 3aKIIOYEHHOTO MEXAY
WuBectunionHsM o0beqUHEHUEM U mpaBooOianateneM [10 B 3aBUCMMOCTH OT TOTO, Kakoe W3
YKa3aHHBIX COIJAICHUA MpeKpaTUT cBoe AeiictBue paHee. KiumeHT Bmpase ucnonb3oBaTh 110
CaMOCTOSITEIBHO MO €ro (YHKIHOHAILHOMY Ha3HAuYCHHI0O B KOJIMYECTBE HK3EMILIIPOB,
MpeaoCTaBJICHHLIX I/IHBCCTI/IL[I/IOHHI)IM 06’BGI[I/IHGHI/IGM.

[IpaBuna uHCTAIUIALMY U Hcnoab30BaHus 110 ycTaHOBICHBI COOTBETCTBYIOLIMMU PYKOBOJICTBAMU
MOJIb30BaTeNsl (MHCTPYKLMSIMHU), SIBJISFOLIMMUCS 0OS3aTEeIbHBIMM JUIs HCIoHEeHus: KiueHToM un
WNuBecTuoHHbIM 00BeMHEHUEM. PykoBonCcTBa TOJIB30BaTENs (MHCTPYKIMHU) ITyOJUKYIOTCS Ha
WnTepuer-caiite MHBecTuiimonHoro oO0benuHeHust w/mnu uHTepHeT-caiite KUT ®unanc (AO)
www.brokerkf.ru, w/unu Ha uaTepHET-caiitax npoussoautesst 10O (mpaBoobnanaresns [10). Hopmsr,
coJiepKaliyecs B pyKOBOJICTBAX IMOJIb30BaHUS (MHCTPYKLHUAX), SBISIOTCS HEOTHEMIIEMOM HacThIO
Hacrosimero Permamenta. Ilonnmucanuem [loroBopa KimeHT moATBepkKAaeT, YTO O3HAKOMMIICS C
JaHHBIMU PYKOBOJICTBAMH TIOJIb30BATENs U 00513yeTcs cOOMoaaTh X TpeOoBaHuUS.

KimeHT momkeH camMOCTOSATENBHO OCYIIECTBUTH (MHUIMUPOBATH) 3aMeHy kimtoueil DIl He pexe
ONHOTO pa3a B ToA. HHBecTMIIMOHHOE OOBETUHEHHWE HE HECET OTBETCTBEHHOCTH 3a
HECBOEBPEMEHHbIE JeCTBUS MM Oe3nericTBusl KimeHTa, moBiekmye O6iokupoBaHue kioueit D11
WIM WX KOMIpoMeTanuio. VHBeCTHUIIMOHHOEe OOBEAMHEHHE WMEET IPaBO CaMOCTOSTEIHEHO
WHUIIMHPOBaTh 0OHOBIEeHKE Kirouen D1

KiueHt 00s13yeTcst coO10AaTh CIEAYIONMEe MUHUMAJIbHBIC TIPaBUiIa 0€30MACHOCTH MPU XPaHESHUH U
ncnonab3oBanuu kmouer O, a Taxoke napIx C3U:
e ucnonb30BaTh D1 TONBKO B IENAX OCYIIECTBIEHHS YIEKTPOHHOTO JIOKYMEHTO000POTa;

e HE OCYIIECTBIIATH 3alUCh W XpaHeHwe Kiatouedl DIl Ha HEOTUYKTAEMOM >KECTKOM JIMCKE
KOMIIBIOTEPA;

e He octaBiTh Kiroun DI (Hocurenn kimrouei DI1) 6e3 mprcMoTpa 1 He TepeaBaTh UX, WIN HX
COJIEPIKUMOE, TPETHUM JIULIAM;

® HCIIOJIb30BAaTh HA MEPCOHAJIBHOM KOMITIBIOTEPEC UJINW MHOM aIllllapaTHO-IPOrpaMMHOM CPEACTBE,
ONpUMCHACMOM  JIsI  HUCIIOJIB30BAHUA  3JICKTPOHHOI'O I[OKyMeHTOO60pOTa nporpamMmmy
06Hapy>1<eHI/m 1 3alIUThI OT BUPYCOB, APYIUX BPCAOHOCHBIX IPOTpaMM U CETCBBIX aTaK;

® HC INPOBOAWTH ACKOMITWJIALINU NI MOHH(bHKaHHH MMPOrpaMMHO-TCXHUYCCKUX CPCICTB C3I/I,

43


http://www.brokerkf.ru/

17.16.

17.17.

17.18.

17.19.

17.20.

17.21.

17.22.

17.23.

17.24.

e 0o0ecHeyuTh HUHEIC MCPOIIPpUATUA T10 obecrieueHuI0 0e30MacHOCTH I/IH(I)OpMaL[I/II/I npu
OKCIUTyaTallunu C3U cornacHo HacTOALIEMY Per JIAMCHTY M 3aKOHOJATCIILCTBY.

B clIydac HCCO6J'IIO,Z[CHI/I$I YKa3aHHbIX BBIIIC TIPABUII 6e3omacHoctu KimeHT Hecer pUCK JIFOOBIX
BBI3BAHHBIX TaKHM HCCO6JIIOI[CHI/IGM HC6JIaFOHpPIHTHBIX MOCJICICTBUM U }/6I>ITKOB, B TOM YHUCIIC
CBsA3aHHBIX C HCCAHKIIMOHHMPOBAHHBIM 3aBJIAAACHHUEM KIIHOUaMU oIl TPETbMMHU JIMIAMHU MU HX
HCIOJB30BAaHUEM B OOMEHE COO6HI6HI/DIMI/I ¢ THBeCTUIIMOHHBIM 06’LGILI/IH6HI/IGM.

B ciygae komnpomeranuu D11 KimenT (mpencrasurens KinnenTa) 00s3aH HeMeIIEHHO MTPEKPaTUTh
nepeaayy uHbopManuu ¢ ucnoip3oBanueM Ol u yBenoMuTh MHBECTUIIMOHHOE OOBEAMHEHHE O
KOMITPOMETAIIMH, TIPEABAPUTEIIBHO 10 Tesie(hOHY, (GaKCy WK SJICKTPOHHON MOYTE C IMOCIEAYIOITIM
HamnpaBlieHueM B MHBecTHIIMOHHOE 0OBeAMHEeHUE B OyMaxkHOU (opme (majiee — YBeAOMIICHHE O
KOMIIPOMETAINH). Y BeOMIICHHE O KOMITPOMETAIIMHU JIOJDKHO OBITh HAIIPaBIeHO B IHBECTHITMOHHOE
oobenuHenue B TeueHue 1 (OgHoro) padovero IHS, CICSAYIONIETO 32 THEM KOMIIPOMETAIUH.

WuBectuniionHoe oO0bequHEHHE 00s3yeTcss Mo mepBoMy TpebGoBaHuio KimeHTa, 3asBICHHOMY
YCTHO, MMCBMEHHO WX JIIOOBIM MHBIM CIIOCOOOM, a TaKkKe B caydae Hannuus y MHBeCTHIIMOHHOTO
OOBeIMHEHNS] CBEJCHUH, IO3BOJISIOMNX IPEANOIOKUTh YTEUKY (KOMIPOMETAIMIO) MapoIs
(xomoBoii Tabmunpl), CMC coobuienunit n/nnu 3akpeitoro kmoda JI1, unn Hapymenun Kinnentom
MIpaBUJI TIOJIB30BaHUS TapojeM (KOAOBOW TaOMHMITBI) W/WIM  3aKPBITHIM KimodoMm  Oll, wmm
HECAaHKIIMOHUPOBAHHOTO  HCIOJIB30BAHUS  aBTOPH30BAaHHOTO ajpeca dJIEKTPOHHOM  IOYTHI,
MOOWJILHOTO HOMepa TenedoHa, He3aMeIIUTENFHO MPUOCTAHOBUTH JEHCTBUE TEKYIIETO Mapoiisi
(komoBo¥ TabmuIpl) w/win kaoda Oll, w/miau mpueM MOpy4YeHUH C aBTOPU3OBAHHOTO ajpeca
ANIEKTPOHHON MOYTH, W WHPOpMHUpOBaTh 00 3ToM Kimenta Hambomee OBICTPHIM JOCTYITHBIM
cnocobom. Ilpm momydeHun cooOmieHus: (JICKTPOHHOTO  JOKYMEHTa), [MOJANHCAHHOTO
CKOMITPOMETHUPOBaHHBIM KitouoM OIl, naHHoe cooOlleHne cuhTaeTcs HENmoNy4eHHBIM. B ciydae
KOMITPOMETAIlMH aBTOPH30BAHHOTO aJpeca JIIEKTPOHHOM MOYTHl PEKOMEHIYETCSl €ro 3aMeHa C
COOTBETCTBYIOIIMM OOHOBIEHHEM aHKeThl. [Ipm sTomM MHBecTHIMOHHOE O0BEIMHEHHE HE HeceT
OTBETCTBEHHOCTH 3a Oe3neiicTBus KimeHTa WM WHbIE AEHCTBUS B clydae MOCIEAYIOIIETO
WCTIOJIb30BaHMS CKOMIIPOMETHPOBAHHOTO a/Ipeca.

B cinyuae Hammuums y Knuenta cBeneHHid, MNO3BOJSIIOUIMX MPEANOiaraTb HapyLIEHUE €ro
COTpYAHHUKAMU WJIN COTPYAHUKaAMH I/IHBCCTI/IHI/IOHHOFO O6’LCI[I/IHGHI/ISI IMpaBUJI IOJIB30BaHUA KIIIOYOM
OIl w/unu naponeM uinm yreuky (kommpomeranuo) kiroda 11, CMC coobuienuit u/nnm naposus
(xomoBoW TaONWIBI), W/WIM aBTOPHU3OBAHHOTO ajJpeca »JIIEKTPOHHOW TMOYTHl, OH JIOJDKEH
nHpopMupoBaTE 00 3TOM VHBECTHIIMOHHOE OOBeAWHEeHHEe Hawmboiee OBICTPBIM JOCTYITHBIM
CII0COOOM.

HeiictBue iroua D11 w/wim mapoisi BO BCeX CilydasX, YKa3aHHbIX B HacTosiieM paszene (m.17)
Pernamenta He MoxeT ObITh BO300HOBIEHO. llocie momydeHuss OQHUIMATBHOTO MHCHEMEHHOTO
pacniopsbkenusi Knmenra MHBecTHIIMOHHOE OOBEIMHEHHE MpenocTaBiisieT HoBble kimtoun Ol n
[apoJIy, WIKX BO30OHOBIIAET [IPUEM NIOPYUYEHUN C aBTOPU30BAHHOI'O aipeca 3JIEKTPOHHON IOYTHL.

KnueHT HeceT OTBETCTBEHHOCTh 33 HAJICKHOCTh pabOThI 00OpPYIOBAaHUS, BBIICICHHBIX JHHUN U
HMHOT0 000pYI0BaHUs, KOTOPOE YCTAHOBJICHO Ha cTopoHe KiMeHTa u ucmojb3yercs npu padoTe B
Cucreme.

WHBecTurionHoe oO0beIMHEHUE BIIPaBe OTKJIOHUTH JOCTYH KiMeHTa B CUCTeMe, €Clii COCTOSHHE
cereil u obopymoBanusa Knumenra, mo MHeHHI0 VHBECTUIIMOHHOTO OOBEAWHEHHMS, MPEICTABISIET
OTIACHOCTH JJIsl HAJIGKHOCTH (QYHKIIMOHUPOBaHUsT CHCTEMBI.

Ecnmu unHoe He ompeneneHo otaenbHbIMH CornameHusMH KpoMe oOMeHa MH(OpMalMOHHBIMU
cooOmeHusiMy, MHBecTHIIMOHHOE 00beqrHEHNE TpuHUMaeT oT KirenTta no tenedony nopydeHust
Ha CHCJIKY M IIOPYYEHHUS Ha KOHBEPTALMIO, a TAKXKE NOPYYEHUS HAa OTMEHY paHEE INEPEAAHHBIX
HIOPYYECHUI.

s oOMeHa coobteHusiMu 1o Tenedony MaBecTHIIMOHHOE 00beIuHeHHe pefocTaBiseT Kiuenty
CHCIMAJbHBIA Taposib (KOMOBYHO TaONMIly) W/WIH, IO YCMOTPEHHIO VHBECTHUIIMOHHOIO
o0beuHEHNS, MoTy4yaeT oT KimeHnTa crieruanbHbIA Tapoih, He0O0X0IUMBIH(YI0) AT TTOCIICYFOTIICH
unenrudukannu Knuenra.
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CrienuanbHEIN TapoIib (KOA0Bask TaA0JIHIIA) MOICKUT 0OHOBIICHUIO 110 yeMOTpeHuto KineHTa, HO He
peke OmHOrO pa3a B Toi. VIHBECTUIIMOHHOE OOBCIMHCHHE HMEET INPaBO CaMOCTOSATEIBHO
MHUIIMAPOBATH OOHOBJICHHE CIICIIUATLHOTO HaposIst (KOJOBOM TAOJIHIIHI).

[Tpuem NMHBeCTUITMOHHBIM 00BEAMHEHNEM TIOPYUICHHS Ha CAETKY WU MOPYYCHUS HAa KOHBEPTAIIUIO
WIK OTMEHA PaHee IMOJAaHHOTO TOPYYCeHUs MO TenedoHy OyIeT CUMTATHCS COCTOSBIIUMCS IMPU
COOJFO/ICHNH CIIEAYIOIIEeH MPOIEAypHhI:

o CooOmienne OyneT mepenaHo MO CICIHAILHOMY TEIC(OHHOMY HOMEPY, KOTOPBIU
WNuBecTunionHoe 00BEIUHEHUE YKa3blBaeT Ha VIHTepHeT-caiiTe kak HoMep TeleoHa
noapaszaeneHus IHBeCTUIIMOHHOTO 0ObEIMHEHNS, OTBETCTBEHHOTO 32 HCTIOJIHEHUE TTOPYIEHHI
Ha COBEpIIICHUE CIIEIKH;

e [lpu nepenave cooOeHNs UL, IEPEAAIOLIEE €r0, IPABUILHO Ha3bIBACT HAMMEHOBAHUE WU
kox KinmenTa u B 0TBET Ha 3ampoc cOTpyAHHMKA MHBECTMLIMOHHOTO OObEAMHEHHS IPABUIIBHO
Ha3bIBAET NMapoib (KOA);

¢ OCHOBHBIE ITApaMETPHI IOPYIEHUS, B YACTHOCTH, YKa3aHHbIe B 11.7.1 PermamenTa, 06s13aTesHO
JOJDKHBI  OBITH TIOBTOPEHBI COTPYIHUKOM VIHBECTHIIMOHHOTO OOBEIUHEHHS BCIEH 3a
Knuentowm;

KnueHt mocne moBTOpa TEKCTa COOOIICHHS COTPYAHUKOM WHBECTUIIMOHHOTO OOBEIMHEHHUS
NOATBEPAWI COOOLIEeHHE TyTeM Mpou3HeceHus moboro w3 cieayrommx cios: “Jla”,
“ITonTBepxmaro”, “CorjmaceH” WIM WHOTO CJIOBAa, HEIBYCMBICICHHO IOJTBEPKIAAIOIIETO
cornacre. CooOlIeHUEe CYMTAETCS MPHHATHIM MHBECTUIMOHHBIM OOBETUHEHUEM B MOMEHT
MPOM3HECEHHUS TOATBEPKIAIOIIETO ciioBa KimeHToM, a Takke B Cilydae OTCYTCTBHSI BO3paKEHUH
(orpumnanuii) KiimenTa Ha TEKCT COOOIEHUS COTPYAHUKA VIHBECTUIIMOHHOTO 00 IMHEHMS.

KimeHT BeIpaxkaeT cBoe coriacue ¢ TeM U 3aBepsieT VHBeCTHIIMOHHOE 00bEeTUHEHHE B TOM, UTO:

e lHBecTHIMOHHOE OOBEIMHEHHE BEJET 3alKCh Tele()OHHBIX Pa3roBOpPOB Mexay Kimentom u
COTpyIHUKaMH MHBECTUITMOHHOTO 0OBETMHEHNS,

® BCe COOOIIEHUS, HAITPABICHHBIE U MOMYYCHHBIE 110 TeJICPOHY, UMEIOT TAKYIO XKe IOPUIANIECKYIO
CUJIy, KaK ¥ cOO00IIeHus, 0hOPMIICHHBIC Ha OyMaKHOM HOCHTEJIE,

e ocymecTBieHHas MIHBECTUIIMOHHBIM 00bEIMHEHUEM MPH MOMOIIU COOCTBEHHBIX CIIEIIMATbHBIX
TEXHUYECKUX U MPOTPaMMHBIX CPEICTB HAa MAarHMTHBIX WM HMHBIX HOCHUTENIAX 3aIuch
Tene(OHHBIX Pa3rOBOPOB MO CIIEHUATIHLHOMY HOMEPY SIBJISIETCS JOCTATOYHBIM J10KA3aTeIbCTBOM
IIpY pa3pelieHNH CIOPOB, B TOM YHWCIIE AOMYCTUMBIM AJIS MPEABABICHUS MPH pa3pelIcHUH
CIIOpOB B CYJIE,

e KimeHT mnpouHGOPMHUPOBAaT CBOMX HpEACTaBUTENEd O TOM, 4YTO VIHBECTHIHMOHHOE
o0beIMHEHHE BEIET 3alHuCh BCEX TeEIe()OHHBIX pa3rOBOPOB IO YKa3aHHOMY BBILIE
CIlenManbHOMY HOMepy TenedoHa, U 4To nmpencTaBuTenu Kinnenra BbIpa3uiIn CBOE COTacue ¢
HaCTOALINM NMyHKTOM Pernmamenra.

HuBecTUIMOHHOE 00BeAMHEHHE TPUHUMAET 0T KiTeHTa COOOIIEH s 110 3JIEKTPOHHOMN MOYTE TOJIBKO
C aBTOPU30BAHHOIO ajpeca MEeKTPOHHOH mouThl. COOOIICHNUE JOHKHO OBITh O(POPMIICHO B BHUJC
¢aitna Bmoxenus popmara pdf, jpg, bmp wim wHOrOo (hopmara, He TPEOYIOUIETO YCTAHOBIEHHUS
WHBECTUIIMOHHBIM O0BEAMHEHHEM CIECIUATU3UPOBAHHOTO MPOTPAMMHOTO O00CCIICUCHUs, W/WITH
comepxkamiero  u3oOpakenune  (MHGOPMAIMIO)  3aIOJHEHHOrO  COOOMICHUsS  (MOPYYEHHS)
YTBEPKACHHON (POPMBI COOTBETCTBYIOIIETO THITY orepanuu. OopMbl TOPYUEHHH TPEIOCTABICHBI
Ha calite MHBecTUIIMOHHOTO 00BeanHEHNST WWW.KTe.ee.

B ciyuae oOMeHa COOOIIEHUSIMH IO JJIEKTPOHHOW IOYTE MMOPYYEHHE HA CHEIKY HAIpaBiIIeTCs
KrentoMm 1o anekTpoHHOMY ajapecy: orders@kfe.ee.

B ciryuae oOMeHa cOOOIIEHHSMU 110 AJIEKTPOHHO MOYTE HETOPTOBBIE MTOPYICHHUS OPOPMIISIOTCS IO
dopmam, 3apuKCHpOBaHHBIM VIHBECTHIMOHHBIM OOBeAMHEHHMEM Ha caiite www.kfe.ee, wu
CKaHMpOBaHHasi Konus Hamnpasisiercss Kimmentom o anekrporHomy anpecy clients@kfe.ee.

WuBectunrionHoe o0beMHEHNE BIIpaBe MPUHATH OoT KieHTa WHBIE (OPMBI MOPYyYSHHN H/WITH
MOPYYEHHUS, HANpaBJICHHbIE WHBIM CIHOCOOOM, OTIMYHBIM OT YTBEPXACHHBIX HACTOSALINM
PermnamenToM, pu yciaoBuu cofiepKaHHA B TOPYUYEHUH OCHOBHBIX TaPAMETPOB MMOPYYEHUH, a TAKKe
WJACHTU(QHUKALINY OTIIPABUTEIIS C y4eTOM TpeOoBaHuil HacTosIero Pernamenra.
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17.32.

17.33.

17.34.

17.35.

17.36.

17.37.

17.38.

17.39.

17.40.

[Tpu B3auMOAEHCTBUU MOCPEACTBOM (hakca, COOOIICHUS JOJDKHBI ObITh HANpaBJICHBI HA HOMEPA,
yKa3aHHble B M.3 Hacrosmiero PernaMmeHTta, Wi Ha HOMeEp, yKasaHHbId Ha HHTepHer-caiite
HNeBecTHiOHHOTO O0BeAMHEHHS. HBECTUIIMOHHOE OOBECIWHEHUE BIPaBe HE HCIIOIHATH
TIOPYUCHHS, TTOJYICHHBIC Yepe3 WHBIC KOHTAKTHBIC HOMEpPA, a TakKe 10 MOJYUCHHS OPHUTHHAIOB
COOOIIeHN Ha OYMa)kHOM BHJIE, MOCPEACTBOM CHCTEMBI H/VITH 3JIEKTPOHHOW TOYTEHI.

B cnywae Hanpasnenus KinueHTOM NOpydYeHUR NOCPENCTBOM 3JIEKTPOHHOM mnouThl, KiueHT B
00513aTeIFHOM MOPSAIKE 3aNPAIINBAET MTOATBEPXKICHUE O TIOTYISHUN/TIPOYTEHNN VIHBECTUITOHHBIM
0o0OBEIMHEHUEM JAHHOTO TOPYYCHUs. B cilydae OTCYTCTBUS TOATBEPXKACHUS CO CTOPOHBI
WuBecTunronHoro o0beauHeHus, HBECTHIIMOHHOE 00hEIMHEHUE HE HECET OTBETCTBEHHOCTHU 3a
WCTIOJTHEHHE JAHHOTO TOPYIEHUSI.

B cayyae HampaBieHMS COOOIICHWH 1O 3JCKTPOHHOW TIOYTE WM TOCPEACTBOM (pakca
NuBectunmonHoe o0benuHeHre KineHT npu3HaeT cieayoiee:

° COO6HICHI/I$I, HaIpaBJICHHBIC Kauenrom u IMMOJTYYCHHBIC I/IHBCCTI/IHI/IOHHI)IM 06’1)6)11/IH6HI/I€M oo
(baKcy W/WIN moCcpeaACTBOM BHGKTpOHHOﬁ IMOYThI, UMCIOT TAaKYIO K€ IOPUANYCCKYIO CUITY, YTO U
OpHUTMHAJI JOKYMCHTA.

e KiMeHT npu3HaeT B KauecTBE AOCTATOYHOTO JI0KAa3aTeNbCTBa (IIPUTOAHOTO ISl IPEABSIBICHUS
OpU pa3peliecHUd CHOPOB B CyA€ M SIBISIOMIETOCS JOMYCTHMBIM JIOKa3aTelIbCTBOM)
(hakCMUITbHBIE W DIIEKTPOHHBIE KOMMUU COOCTBEHHBIX COOOIICHUH, MPEACTaBIEHHBIX APYTon
CTopoHOH, TMpH YCIOBHH, YTO TNpEACTaBIEHHBbIE (PAKCHUMIUIBHBIE M JJIEKTPOHHBIE KOIIHH,
MO3BOJISIIOT ONPEACIHUTh COJepKaHUue COOOIIEHHSI M MOATBEPAUTh (DaKT, YTO OPUTHHATBHBINA
JOKYMEHT OBUI TOJNKCAaH YIMOJHOMOYEHHBIM JHIOM Kimenta wnu cooOuieHue ObLIo
HaIPaBIIEHO C aBTOPH30BAHHOTO apeca dEKTPOHHON OYTHI.

WuBecTuiioHHoe 00beAMHEHNE BIIPaBe MPEAOCTaBIATh KIMEeHTy oTUeT U Apyrylo WHPOPMALUIO
MyTeM ee HampaBieHus nocpeactBoM CHCTeMbI WM Ha aBTOPH30BAaHHBIN ajpec IEKTPOHHOU
noutsl. KiTMeHT coriamraeTcsi ¢ NCIoIb30BaHUEM 3JIEKTPOHHBIX CPEACTB JUTA Iiepeadi HHPOpMaIuu
¥ 3TUM 0cBOOOXk1aeT VIHBECTHIIMOHHOE 00BETMHEHNE OT OTBETCTBEHHOCTH B CBSI3H 0€30MIaCHOCTHIO
U HaJIS)KHOCTBIO MCIIONBb30BaHUs ceTH MHTepHET M MpOrpaMMHO-TEXHUUECKUX CPEICTB Tepenadn
uHpopmanuu.  MHBecTHiMoHHOe  oObeguHEeHWEe — yBemomusier — Knwmenra, B ciydae
OTKa3a/TIPHOCTAHOBIICHUSI UCTIOIB30BAHMS IEKTPOHHBIX CPEJICTB IS epeaadl HH()OPMALIIH.

KnueHnt cormamaercs ¢ TeM, 4TO B Cilydyae BO3HUKHOBEHHUS JIIOOOTO CIIOpa, CBSI3aHHOTO C
WHpOpMaLIMeH, MepeAaHHON CpeACTBaMH 3JICKTPOHHOW CBSI3W, 3alMCH W DJIEKTPOHHBIA apXuB
cooOmieHuil MHBECTULIMOHHOTO OOBEIUHEHUS SIBIISIOTCS MCKIIOYUTENBHBIM M HCUYEPIBIBAIOIIUM
JI0Ka3aTeNIbCTBOM (paKTa mepenadu 1 coaepkanusi HHGOpMaLuy.

B ciywyae oOmeHa opuruHazamu JOKYMEHTOB, MOPYYEHHS Ha CIENIKH W HETOPTOBbIE MOPYUEHUS
JOJDKHBL ObITH odopmieHbl KilmeHTOM 1o yCTaHOBIEHHBIM VHBECTHIMOHHBIM OOBEAMHEHHSIM
¢opmMaM W moAmMCaHBI COOCTBEHHOPYYHOM mnoanuchio KimeHta win ynoJHOMOYEHHOTrO JIMLA
Knuenta, ckperienHoi neyatsio (uid KimMeHToOB — 10puandecKux Jull ¥ npu Hanuuuu y Kinenra
reyaTH).

Bo Bcex mpenycmorpeHHbIX Permamentom cnywasx —omyOnukoBaHMS M HBECTHIHOHHBIM
00beJMHEHUEM YBEIOMIICHUH, U3MEHEHUH U JONOJHEHHUH JJOKYMEHTOB U Jpyroi uHGOpMaIuu Ha
Wntepuer-caiite, pa3MeleHrne yKa3aHHOW HH()OPMAIIH SBISIETCS JOCTATOYHBIM JJIsi COOIIOICHHS
poueayps! yBenomiueHust KimmeHTos.

WHuBecTunionHoe oObeAMHEHHWE BIPaBe B JIONOJHEHHE K OIMyOJIMKOBaHWIO HH(OpPMAIMM Ha
Wntepuer-caiite unpopMupoBarh KiIHeHTOB myTeM 3JIEKTPOHHONW PACCHUIKH MO aBTOPHU30BAHHBIM
azipecaM 3JIEKTPOHHOM MOYTHI M/UJIH ITyTEM yBeIOMJICHHUS ocpeaAcTBOM CHUCTEMBI.

Ecnu xakme-nmu6o mopydenusi KimeHTa OKakyTcs HETOJNHBIMH, HESCHBIMH, JABYCMBICICHHBIMU
W/WIIN IPOTUBOPEYALIMMH JIPYTUM MOPYYEeHUSIM, IHBECTHIIMOHHOE 00hEIMHEHHE MOXKET 10 CBOEMY
YCMOTPEHHIO B 0€3 KaKOW-TH0O0 OTBETCTBEHHOCTH CO CBOEH CTOPOHBI, TPUHATH TaKW€ MEPHI, KaKne
OHO CUMTAET YMECTHBIMH, CTapasich AEHCTBOBAThH Hanbosee BHIroAHBIM i Kiuenra oOpasom, mmdo
OTKa3aThCs JEUCTBOBATH 110 TAKUM IMOPYYEHHUSM 0 YCTpaHEHHs JII000H HEMOIHOTHI, HESICHOCTH,
JIBYCMBICIIEHHOCTH HJIN JIFOOOTO MPOTHBOPEUHSL.
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17.41.

18.1.

18.2.

18.3.

18.4.

18.5.

18.6.

18.7.

[Ipu omHOBpEMEHHOM HWCITOJL30BAHUM HECKOJIBKHX CIOCOOOB Iepenadyd OJHOr0 MOpPY4YCHHS Ha
CEIKY WJIM HETOPTOBOTO NOPYUYCHHI BO N30€kKaHHUE IBYKPATHOTO MCIIOJIHEHUS TAKOTO MOPyYEHUS
KimeHT moypkeH crienath B TEKCTE COOOIIECHNUS OTMETKY O TOM, YTO JaHHOE COOOIIECHHE IMTOBTOPSIET
WM OyonMpyeTr paHee HampaBlieHHOe cooOmieHue. I[Ipm  OTCYTCTBMM TakoW OTMETKH
HuBecTunmonHoe 00beIMHEHNE HE 0OTBEYACT 3a JBYKPATHOE UCIIOTHEHUE TIOPYUYCHUS.

18. OTBETCTBEHHOCTD, Npe/iebl 0TBETCTBEHHOCTH, BO3MellleHUe YOBITKOB H (hopc-Mazkop

WuBecTuiioHHOe 0O0BEIMHEHHE HECET OTBETCTBEHHOCTH 3a YOBITKH, MOHeceHHble KimeHToM B
CBSI3U C BBHIMOJIHEHHEM VIHBECTHLIMOHHBIM OOBEAMHEHHEM (QYHKIHMHA, MPEAyCMOTPEHHBIX
PernamenToM, eciu OHM SIBUWIMCH DPE3yJIbTaTOM YMBIIUIEHHOIO COBEPIUCHHS HENPAaBOMEPHBIX
JeUCTBUM cOoTpynHUKamMu MHBECTHIIMOHHOTO 00BbEMHEHMS, IPOSBICHUS HEAOOPOCOBECTHOCTH CO
CTOpPOHBI HBECTHIIMOHHOTO OOBEAWHEHHUS, a TaKKe, €CIM OHU BO3HUKIM B pe3yibTaTe
ocyIiecTBiIeHu VIHBeCTUITMOHHBIM 00beTMHEHHEM KaKUX-THO0 neicTBuil 6e3 nopydenus KimenTa,
3a UCKJIFOYEHUEM CIIydaeB, IPEeIyCMOTPEHHbIX PernamMenTom.

WuBecTunionHoe 00beIUHEHHE HE HECET OTBETCTBEHHOCTH 3a HEHCIIONHEHHWE, HEeHaJIeKalee
UCIOJNHEHHE, 0aHKPOTCTBO OMPIK, KIMPUHIOBBIX LIEHTPOB, MHBIX PACYETHBIX U IIIATE)KHBIX ar€HTOB,
a TaKKe HHBIX MapTHEpoB VIHBECTUIIMOHHOTO OOBEAMHEHMS, C KOTOPHIMH OHO BCTYNAeT B
OTHOLICHHUSI Uil OKa3aHUsl YCIyr, ONpeAeNeHHBIX PermameHTOM, a Takxke JtoOble YOBITKH,
noHeceHHble KimeHToM B pe3ynibTatre 3TOro, MpH YCIOBHH, 4TO MHBEeCTHIMOHHOE OOBEANHEHHE
JeiCTBOBAJIO MPH BEIOOpPE CBOMX MAPTHEPOB ¢ HEOOXOAUMON PAUUTEIILHOCTBIO.

[Ipu stom Knuenr Brnpase HampaBuTh B MHBECTHIIMOHHOE OOBEIWHEHHWE MUCBMEHHBIN 3ampoc O
npeaoCTaBJICHUHN CIIMCKa IMapTHEPOB, C KOTOPBIMU OHO COTPYAHUYACT C LCJIbIO OKAa3aHUA KJ'H/IGHTy
yciyr mo JoroBopy. Ilucemennsiii orBer MHBeCTHIIMOHHOE OOBEAMHEHWE OKHO HAIPABUTh
Kiuenry B teuenue 15 (ITataaanatu) qHei.

HuBecTuIoHHOE 00bEeIMHEHNUE HE OTBEYAET nepea KimmeHToM 3a HeMCIIOTHEHHE TPEThUMH JINLIAMU
00513aTeIbCTB O CeNIKaM C (PMHAHCOBBIMH MHCTPYMEHTAMHM, 3aKIFOYCHHBIMUA VIHBECTUIIMOHHBIM
o0BeMHEHNEM, B TOM 4YHCJIe W B cllydae, Korja VHBeCTHIIMOHHOE OO0bequHEHHE HE COOOIIHIIO0
KineHnTty ums Takoro TpeThero auIia.

NuBecTunnonHoe 0O0beIMHEHWE HE HECET OTBETCTBEHHOCTH 3a HEHCIOJHEHHWE W/HIH
HEeHa/IIeXalee UCIIoHeHne nopydenus KitmenTa, eciii Takoe HeHCIOTHEHNE F/ TN HeHa UIexKaIee
WCTIONTHEHNE CTalo cleAcTBueM cbOoeB (ommOok) B paboTe mMmporpamMMHOrO oOecredeHus,
HEUCIPABHOCTH 000PYIOBaHMSI aBaPHH KOMITBIOTEPHBIX CETEH, CHJIOBBIX AIEKTPUUCCKHUX CETEH MU
CHCTEM DJIEKTPOCBSI3H, HEMOCPEICTBEHHO HCIIOJIB3YEMBIX [UISl ITPUeMa MOPYUSHHH U 00eCTIeYeHUsI
MHBIX MPOIEAYp TOPTOBIH IIEHHBIMH OymMaramu, a TaKKe ICWCTBUI TPETBHUX JIHIl, B TOM YHUCIE
OpraHu3anui, o0ecreynBaroIUX TOPTrOBBIE H PacueTHO-KIMPUHTOBBIE Mporeaypsl B TC, a Taxxke
OpraHm3aluii, MNpPEeIOCTABISIIONIMX JOCTYyIl K CHUCTEMe Iepelayd COOOIICHUH, eclau Takue
00CTOSATENHCTBA HE MOTIIH OBITH NPEIBH/CHBI IHBECTUIIMOHHBIM 00bEINHEHUEM.

KineHT emuHONIMYHO HECET BCI0 OTBETCTBEHHOCTH 3a IOCIICJCTBUS CBOWX HWHBECTHUIIMOHHBIX
pEIlICHUH U He BIpaBe TPeOOBaTh OT MIHBECTUIIMOHHOTO O0BEIUHCHHS KaKUX-THM00 BO3MEIICHUH U
KOMIIEHCAIN TIOTYYSHHBIX YOBITKOB.

Knuent 00s13an KOMIICHCUPOBATH I/IHBeCTI/II_II/IOHHOMy 06’BG,Z[I/IHGHI/IIO BCC pacxo/bl, y6BITKI/I 1 UHBIC
U3IACPIKKHU, IOHCCCHHBLIC I/IHBGCTI/IHI/IOHHBIM O6’[>GI[I/IH€HI/IGM BBUY He6pe>1<H0r0 HCIIOJTHCHUA
KiuenTom cBoux OGSISaTCJ'IBCTB, OIIPEACICHHBIX PernmamenTom.

CTopoHBI 0CBOOOXKIIAIOTCS OT OTBETCTBEHHOCTH 3a TOJHOE WJIM YaCTUYHOE HEBHINIOJHEHHUE MU
00513aTeJIbCTB, MPEyCMOTPEHHBIX PerimaMeHToM, eclii MPUYMHON TaKOro HEUCIIOJHEHUS SIBUJIUCH
00CTOSATENHCTBA, KOTOPBIC HE MOTIIH OBITEH TIpeaycMOTpeHbl CTOpOHAMU, WIIH HE 3aBUCSIIHE OT HUX
00CTOSTEIHCTBA, BKIIIOUAS KaKUe-IN00 3a0aCTOBKH, TOKAYTHI WIIH JIPyTHe (POPMbI IPOMBIIIIIICHHBIX
KOH(JIMKTOB, HECYACTHBIE CITyUaH, IOXKAPHI, B3PHIBBI, BOWHBI, PEBOJIOITHH, TPAKTAHCKHUE BOJTHCHYIS,
MATEXH, aKThl caboTaka, CTUXHMUHBbIC OCJCTBHs, a TaKKE BMEIIATSIILCTBO WM JICHCTBHS
MPaBUTEIbCTBA, AMHUTEHTOB I[EHHBIX OyMar, Kakux-1u00 pPETHCTPUPYIOIUX OPTaHOB WU
rOCyJapCTBEHHBIX JETIapTaMEHTOB WM BeJOMCTB DcToHuM, Kunpa uimm npyrux crpas.
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18.8.

18.9.

18.10.

19.1.

19.2.

19.3.

19.4.

19.5.

19.6.

19.7.

19.8.

CropoHa, CTOJNIKHYBIIAsICs C OOCTOSITEIhCTBAMH HEMPEOJOTUMON CUJIBI, JOJDKHA IMHChMEHHO
yBeOMUTH 00 3ToM npyryto Cropony B Teuenue 10 ([lecsatu) pabounx qHEH ¢ MOMEHTa, KOrja
CropoHa y3Haia 0 BOSHUKHOBEHHH TaKOTO 00CTOSTEIILCTBA.

Bo3HukHOBEeHHE OOCTOSITENBCTB  HEMPEOMOIUMONM  CHIIBI  TPOAJICBACT CPOK  HCIOJHEHUS
00s3aTenbcTB MO JlOTOBOPY Ha TEpHOJ, COOTBETCTBYIOIIWNM BPEMEHH JCUCTBHS YKa3aHHBIX
00CTOSTEIBCTB, & TAKXKE PA3yMHOMY CPOKY JUISl YCTpaHEHHUS MX IMOCICACTBUNA. BO3HUKHOBEHHE
00CTOSITEILCTB HEMPEOJOTUMON CHJIBI B MOMEHT MPOCPOYKH WCHONHEHUs KiueHtoM wu/unm
WNuBecTHIIMOHHBIM OOBEIMHEHNEM CBOWX OO0S3aTENbCTB, JHIIAET COOTBETCTBYIOIIYI0 CTOpOHY
TIpaBa CChUIATHCS Ha 3TH 00CTOATEIHLCTBA KaK HA OCHOBAHUE OCBOOOXKIIEHUS OT OTBETCTBEHHOCTH.

B cityuae ecnu o0cTosITENIBCTBA HETTPEOJOIMMOIT CHItbl Oy ayT AeiicTBoBaTh Oosee 3 (Tpéx) mecsies,
CropoHa, He 3aTpOHyTasi Ha3BaHHBIMHM OOCTOSTEIbCTBAMM, BIIPABE B OJHOCTOPOHHEM IOPSIKE
OTKa3aThCsl OT UCTIONIHEHH J[0roBopa, MUCbMEHHO YBEJOMUB 00 3TOM Ipyryto CTOpoHy.

19. Kon¢puaeHuuanpHOCTH 1 00pad0TKa NEPCOHATBHBIX IAHHBIX

WNuBecTunyionHoe oObeAMHEHUE O00sI3yeTcss HE pacKpbIiBaTh TPETBUM JIMIAM CBEJACHUS 00
oTieparusix, cuerax, pekBu3nuTax KiimeHTa u mepcoHaIbHBIX JaHHBIX €T0 U / WK €TO TPECTaBUTENs,
KpOME CIIy4aeB, KOTJa PacKphITHE TAaKUX CBEACHHUM MpsSMO paspenieHo camuM KiueHToM wian
BBITCKACT W3 HEOOXOAMMOCTH BBIOJNHUTH mopydeHue KimeHTa, a Takke B ClIydYasx,
MpeIyCMOTPEHHBIX 3aKOHOAATeNsCTBOM, paBmwiamu 1TC umn JloroBopom.

Kment ocBemomnen, uto VHBecTHIMOHHOE OOBEAMHEHHWE, B paMKax TpeOOBaHHMH
3aKOHOJIATENILCTBA, MOXKET OBITh BBIHY)KAGHO W OO0S3aHO PACKPBITh Ui  OOCITY)KHBAFOLIHX
KpPEIUTHBIX OpTaHU3alnii, OpOKepoB, ACTO3UTAPHEB (KACTOIH), ar€HTOB, IPOBAIEPOB OTYETHOCTH
(APA, ARM u TI), npaBOOXpaHUTEIbHBIX U MHBIX OPTraHOB, B paMKax MX 3alpOCOB MJIM U WHBIX
ciydasx, uHpopMmanuio o0 omeparusix, cuetax Kimenra, mpouyro mH(popManuio o Kiuente, ero
IPE/ICTABUTETIE U €0 ONepaIHsX.

Kauent O6ﬂ3yCTCH HE nI€p€aaBaTb TPETbUM JIMLIAM 0e3 MUCEMEHHOTO COTrJIacus HMHBECTUIIMOHHOTO
06’BC,I[I/IHCHI/I$I Mo0ObIe CBCJCHUA, KOTOPBbIE CTAaHYT €MY HU3BECTHbBI B CBA3HU C HCIOJHCHUEM
HaCTOsAIICTO PCFHaMCHTa, €CJIM TOJIBKO TAaKO€ pa3rjiali€eHUuC npsAamMo HE CBA3aHO C HCO6XOILI/IMOCTI>IO
3alIUThI COOCTBEHHBIX HHTEPECOB B YCTAHOBJICHHOM 3aKOHOAATCJIbCTBOM IOPAIKE.

WuBecTunrionHoe oObeAnHEHNE TNpenoctaBiseT KimeHTy, B TOM YHCIie aHAIUTHKY W WHBIC
nHpOpMAMOHHbIE  MaTepHajbl, COJACpKAIINe  Pa3INYHYl0  (DUHAHCOBO-3KOHOMUYECKYIO,
MOJUTHYECKYI0O HHpOpManuio, MHPOPMAIMIO MO IEHHBIM OymaraMm, MpPOHM3BOJHBIM M HHBIM
(DPMHAHCOBBIM MHCTPYMEHTAM C Pa3JIMYHBIX TOPrOBBIX IUIOMIAJOK U MHYI MH(pOpPMaLUIO (Hanee —
WNudopmarimonHabie MaTepuabl).

KnueHnt o0s3yeTcs He KOMUpOBaTh, HE Pa3sMHOXKATh M HE paclpocTpaHaTh MHpopmannoHHbIE
MaTepHajbl WIM MX COCTaBIAIOLIME B JII000H ¢opme cpenu Tperbux jum. PacmpocTpaHeHue
MaTepuajioB B 000K (opMe WM HMX COCTAaBISIOIIMX SIBIAETCS HAapyLIEHWEM OO0s3aTelIbHbBIX
YCIOBUH TpenocTaBieHUs] WHQPOPMAIMOHHBIX MaTepHaliOB MPaBOOONaNaTeNsIMH W BIIEYET
OTBETCTBEHHOCTb, IPEAYCMOTPEHHYIO JEMCTBYIOLINM 3aKOHOAATeNbCTBOM DctoHnu/Kumpa.

B ciydae HaHeceHus mpaBooOyazareiaro yiiepba B pesyibTaTe HecoOmonaeHus KineHTom
00s13aTeNIbHBIX YCIOBHIA Moay4eHus MHPOPMAIIMOHHBIX MATEPHAIIOB OH HECET OTBETCTBEHHOCTD B
COOTBETCTBHH C JICHCTBYIOIINM 3aKOHOATEILCTBOM M HACTOAIINM PeriaMenTom.

Bce npaBa Ha cozmepxaHue, Ha3BaHHE, 000 KOMMEPUYECKOe U HEKOMMEPUECKOE MCIIOJIb30BaHNE
nHpOpMaIuK, BKIIOUeHHOH B IHQOopMallMOHHBIE MaTepUalbl U JIFOOBIX IOKYMEHTOB, OTHOCSIIINXCS
K Hel, BKJII0Yasi aBTOPCKOE MPAaBO M MHBIE NIpaBa, MPUHAJIEKAT MIPaBooOIa1aTeNsIM.

KiveHT w/unm ero mpejcTaBuTeNb MOJATBEPXKIACT, YTO OH O3HAKOMJICH M J]a€T CBOE COIJache Ha
HIDKeCIIeyolIee:

e [TlepconanpHbie qanHbe KireHTa, B TOM 4nCie Kacarouuecs nMeHn (HanMeHoBanwus) Kimmenrta
W/WJIM €T0 TIPEACTABUTENS, TACTIOPTHBIX MIIM HHBIX JAHHBIX HACHTU()UKALIMOHHBIX JOKYMEHTOB,
KOJINYECTBA, CTOMMOCTH, BPEMEHM 3aKIIOUEHUS M OCYLIECTBIECHHUA, XapakTrepa U
SKOHOMHUYECKOTO CMBICIIA CJEJNOK, COBeplIaeMblx KiueHTOM mnpu MOCPEeIHUYECTBE
WHBeCTHUIIMOHHOTO 00bEIUHEHHUS MOTYT OBITh TIepeAaHbl IHBECTUIIMOHHBIM 00hEIUHEHUEM 32
npenensl EBponeiickoro coroza. [Ipu 3ToM ypoBEHB 3allMThI TEPCOHATBHBIX JTAHHBIX B MHBIX
FOPUCIHKIIMSIX MOXET OBITh HIDKE YeM B EBpomneiickoM corose.
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20.1.

20.2.

20.3.

20.4.

e [lepcoHanbpHble JOaHHBIE MOTYT OBITh INEpEJaHbl PETyIUPYIOIIUM OpraHaMm, OupXaMm u
OpOKEpPCKMM KOMIAHUSAM MO HMX 3alpocaM B LENsAX cOoONIoneHHs TpeOOBaHUI MPUMEHUMOTO
mpaBa, B TOM YHCIE B YacTH MPOTHUBOJACHCTBHS JIETAJU3allUM JEHEKHBIX CpPEACTB MU
(UHAHCUPOBAHUS TEPPOPHU3MA, a TAKKE AJISl IPEJOCTABJICHUS JaHHBIX B HAJIOTOBBIE OPraHsbl.

e Jlepenava mepcoHaJIBHBIX JaHHBIX, MHpopMamuu o0 omepanuax no cuery KimeHTta m uHOM
COMYTCTBYIOIIEH HMH(OpMaMU TaKKe paspelieHa cBsA3aHHBIM (ad(UIMpPOBaHHBIM) JIHIAM
HusecturpionHoro oosennuenns, B ToM uncie KUT ®unanc (AO), KUT dunanc Tpeiin
(000), KUT ®unanc dumunr (OOO), npu ycnoBun odecriedeHus] KOHQUAESHINATLHOCTH U
0€30IacHOCTH MEPCOHATBHBIX M UHBIX JaHHBIX PU HX 00paboTke.

e JlaHHBIE MOTYT TepeaaBaThCsl Ha OYMaXHOM HIIM JJICKTPOHHOM HOCHUTENIC, B TOM YHUCIIC
MOCPEACTBOM MHTEPHETA, (paKca, MePEChUIKH MTOYTOMH.

e OTBETCTBEHHBIM 00pPaOOTYHMKOM IIEPCOHAIBHBIX JAHHBIX SBISETCA HBECTHUIIMOHHOE
00BEIUHEHNE.

e Kimenr (mpencraButens Kimenta) mmeeT mpaBo TpeOOBaTh MCHPABICHHUS HEKOPPEKTHBIX
MePCOHATBHBIX JaHHBIX, /WM OTO3BAaTh CBOE COTJIacke Ha 00pabOTKY MePCOHATBHBIX JaHHBIX
B Cly4yac MNPEKpalleHUs JTOTOBOPHBIX OTHOIICHHN ¢ VHBECTHIIMOHHBIM OOBCIUHCHHEM, B
cllydae TPEKpalICHUs BBITONHCHUs (YHKIMHA npencraBuTens KiueHTa W B MHBIX ClydYasX,
YCTaHOBJIEHHBIX 3aKOHO/IATEIECTBOM.

o Kiuenr (mpencraButens KimeHTa) TOMONHUTENBHO YBEIOMIICH, YTO B CIIy4ae OT3bIBA COTIIACHUS
Ha OOpabOTKY NEPCOHAIBHBIX JAHHBIX VIHBECTUIIMOHHOEC OOBEAMHEHHE TMPOJODKUT UX
XPaHEHHE B IOPAJIKE U CPOKaX, yCTAHOBJIEHHBIX 3aKOHOIATEIHCTBOM, B TOM YMCJIE CBA3AHHBIMHU
C TIPOTHBOCHCTBUEM JICTATU3AIUH JICHSKHBIX CPEACTB U (PMHAHCHPOBAHUS TEPPOPHU3MA.

20. IpenbsiBjIeHUE TPETEH3MIA, k2100 U pa3penieHne CIIOPOB

B chaywyae BO3HMKHOBEHHSI KakMX — JHOO TpeTeH3wid wiM xkamod co cropoHbl KimeHrta x
WuBecTuiiionHOMYy — oObeauHeHMIo, KimeHT 00s3aH  He3aMeUIMTENIbHO  HANpPaBUTh B
HHuBecTHIIMOHHOE OOBEAMHEHUE MPETCH3UI0//)KAI00y B MHUCHMEHHOW (opMe 3a TOIIHUCHIO
YIOJIHOMOYEHHOTO JIMI[a WM 3JEKTPOHHOW (opMe C TOAPOOHBIM M3JIOKEHHEM IpeMeTa
TpeboBaHui, xano0bl K npereH3un Kimenrta. MHBeCcTUIIMOHHOE 00BEIMHEHNE paccMaTpuBaeT
Takoe oOpamieHrne u HanpapisieT KimeHTy oTBeT B cpok He no3nHee 15 (IlatHaamarn) gael co mus
MoJy4YeHus: npeTeH3uu. [IpereHszun u xanoOsl KIMEHTOB, KOTOphIE SBISIFOTCS IOPUIMYCCKUMH
aunamu, oOpabarteiBatorcsi B TedeHume Ttpuauata (30) gHEH € MOMEHTa WX TOJNy4YESHUS
VHBECTHUIIHOHHBIM O0OBETHHEHUEM.

OOpameHre, B KOTOPOM HE YKa3aHO UMs, (aMuUiIns WIM MHOM OJHO3HAYHBIA HACHTHU(PHUKATOP
Knmenra, cuntaercss aHOHUMHBIM U HE PacCMaTpUBAETCSl.

Ecnu MHBeCTHIIMOHHOE OOBEAMHEHHE OTKA3aJI0Ch YIOBJIETBOPUTH Kajl00y WIH MPETEH3UIO WIIH
KireHT He coraceH ¢ MpeIoKeHHBIM pertienrneM, KITneHT MOXKeT 1mo1aTh Xoaaraictso B Komurer
0 TMOTPEOUTENBCKUM criopaM (1t pu3mueckux Jnin): Www.tarbijakaitseamet.ee/ru - komutet 10
JeaM ToTpeduTeNneid, B cya okpyra Xapbto, DcTonust (Juis GU3MYECKUX M FOPUANYECKUX JIHII)
(www.kohus.ee/et/harju-maakohus/kontaktandmed) wm B cymsi, cormacHo 1m.20.4, 20.5 HacToSIIIErO
Pernmamenra.

Hanueiti nynkm npumensiemcs Onsl KIUEHMOG- QU3UYECKUX JUY, ABTAIOWUXCA 2PANCOAHAMU
Poccuiickoii @edepayuu unu cmparn-unenos Coopyoicecmea Hezasucumvix I'ocyoapcme (CHI), a
maxoice 0N KIUEHMO8 — HOPUOUHeCcKUx Jauy, Mecmom pesucmpayuu asisemcs Poccutickas
Deoepayus unu cmpanvi-unenvt CHI':

B cnyuae HEBO3MOXKHOCTH pa3pelIeHuns CIIOPOB IyTeM IIEPETOBOPOB, BCE CIIOPHI, PA3HOTIIACHS HITH
MpEeTEH31HU, BO3HUKaro1ue u3 Jlororopa, PernaMenTa win B CBSI3U ¢ HUMHU, B TOM YHCIIE KAaCAIOIIUECS
€ro WCTIOJHEHUS, HapyIIeHUs, TPEKPAICHIS WIN HEACHCTBUTENBHOCTH, TTOAJIEKAT PA3pPEIICHHUIO B
CJIeyFOINEeM MOPSAKE: B Cynax ooOuiel ropucnukinuu Poccuiickoii @enepanyu o MecTy HaX03KISHHUS
MpecTaBuTeNhCTBa MHBecTUIIMOHHOTO 00BhenuHeHus B Poccum (uist (GU3MYECKUX JIMII) WU B
ApbOutpaxuom cyne Cankr-lIletepOypra m Jlenunrpanckoi obmactu (I OPUIAYECKHAX JIUI U
WHIWBUATYATBHBIX PEANPUHUMATETICH).
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20.5.

21.1.

21.2.

21.3.

21.4.

Criop Oyzetr paccMaTpuBaThCS B COOTBETCTBUH C HOPMaMH MAaTEPHUAIBHOTO TpaBa DCTOHCKOH
PecrryOnukm.

ﬂaHHbllZ NYHKIM NPUMEHAEMCA onst KJIUEHmMOoe6, He YKA3AHHbLX 6 1. 204 Hacmosauweco Peznamenma:

B ciydae HEBO3ZMOXKHOCTH pa3pelieHus] CIIOPOB MTyTeM TIePErOBOPOB, BCE CIOPHI, pPa3HOTIACHs I
NpeTeH3UH, BOHUKaoue u3 JoroBopa, PeriiaMeHTa Witi B CBSI3U C HUIMH, B TOM YHUCIIE KaCAIOIHECs
€ro WCIONHCHUS, HapYIICHUs, MPEKpaIleHUs WIH HEJACHCTBHTEILHOCTH, OYJIyT OKOHYATEIHHO
paspelieHsl myTeM apOWTpaka B COOTBETCTBHH ¢ APOWTPAKHBIM pEriiaMeHToM ApOUTPaKHOTO
uHctutyta Toprooii nmanarel r. Crokroiema (Arbitration Institute of the Stockholm Chamber of
Commerce), nanee — apoUTpax.

B cnyuae eciu cymma criopa (pasmep ucka) npesbimaer 500 000 EUR, coctas apburpaika Oyaer
COCTOSITh U3 TpexX apOuTpoB. B ciydae ecnu cymma cropa (pasmep ucka) meree 500 000 EUR,
cocTaB apOuTpaxka OyJIeT COCTOSTh U3 OJHOTO apOUTpa.

S3pIKOM apOUTpaXHOTO pa3OupaTeascTBa OyIET PyCCKHUN S3BIK.

Crnop Oyner paccMaTpuBaTbCs B COOTBETCTBHM C HOPMaMH MaTEpUAILHOTO MpaBa JCTOHCKOU
PecrryOmmku.

21. Tlopsinok MPUOCTAHOBJIEHNSI M BO30OHOBJIEHHS onepauuii no cuery Kiimenra
HNuBecTnnmonHoe 00beAMHEHNE BIIPaBe MPHUOCTAHOBUTE IPOBEACHNE OTIepaliuii mo cuery Kinnenra
B CJIEIYIOIINX CITy4asx:

KnuenT He npomren npoueaypy 0OOHOBIEHUS KIIMEHTCKUX JaHHBIX.

HNuBecTHIOHHOMY OOBEIMHEHUIO MPEICTABICHBI TPOTUBOPEUNBEIE aHHBIEe 0 KimeHTy nnm o muile,
MMEIOMIEeM TIPaBO MPEICTaBUTENHCTBA, JIMOO JTOKYMEHTHI, B JOCTOBEPHOCTHA KOTOPHIX VIHBECTHUITMOHHOE
00bEeAUHEHNE UMEET OCHOBAHUS COMHEBATHCH.

He noareepskaeH seranbHbld UCTOYHUK cpeacTB Kiuenra.

B otHomenun KnuenTa, npeicTaBUTENs KIMEHTA UK APYTOro CBS3aHHOIO JIMIA YCTaHOBJIEHbI CaHKIUH.
IIpu HanmWuMK HeNorameHHOM 3a10JKEHHOCTH 110 J[oroBopy.

ITpu oTcyTcTBUM onepanuii o JJoroBopy B Te€U€HHUE Kal€HAAPHOTO TOJa.

I[Ipu otcyrcTBUM JeHEXHBIX cpeAcTB y KimeHTa B MOMEHT HayHCIEHUS KOMHCCHOHHOTO
BO3HarpaxaeHuss VHBECTUIIMOHHOTO OOBEIWHEHUSI B pa3Mepe, JOCTATOYHOM JUIS YIUIaThl JaHHOTO
BO3HAIPakICHHUS.

Ecmu MuBecTUIMOHHOMY OOBEIMHEHHIO CTaHET M3BECTHO O BO30YXAEHWHM B OoTHoumeHWH Kimenrta
npouenypsl 0aHKPOTCTBA, IPUHYAUTEIBHON WK 100POBOIBHOM JIMKBUIALMY, PEOPTaHU3ALUH U T.11.

B wHOM cnywae mo ycMoTpeHHI0 MHBECTHIIMOHHOTO OOBEIWHEHHS, €CIIM AeWcTBUs (Oe3mercTBus)
CTOpOH MOTYT MPHUBECTH K HAPYIISHUIO 3aKOHOIATENLCTBA 1/uiu [oroBopa.

VYBenomiieHne o GaxkTe NPHOCTAHOBJICHUS AecTBHs JJoroBopa no nHunuaTise MHBECTUIIMOHHOTO
00bEIMHEHUS] IPOU3BOIUTCS IyTEM HalpaBJIEHHs Ha aBTOPU30BAHHBIN aapec 3JIEKTPOHHON MOYTHI
Knmenrta coorBercTByromeii nHpopmanun B cpok He mosanee 3 (Tpex) paGounx mHed co aHs
MPUOCTAHOBJICHUSI.

Ecnu 06cTOsATENBCTBO, MOCTYKHBIIEE OCHOBAHWEM JUIS MPHUOCTAHOBICHHUS OMNEpaluil Mo CHETy
yCTpaHEHO, BO30OHOBJIEHHE onepauuii 1o cuety KineHnTa npou3BoIUTCS Ha OCHOBAaHHUHU 3asBIICHUS
Knuenra, nanpaBneHHoro B ajpec MHBeCTHIMOHHOrO OOBEIUHEHHUS C ydeToM TpeOOBaHUU K
00MeHy COOOIIECHUAMH, YCTaHOBIEHHbIMU T.17 Hacrosimero PermameHTa, WM TO pPELICHUIO
WHBecTUIIMOHHOTO 00BEANHEHNSI.

WuBectuniionHoe  oObeIMHEHWE HE OTBedaeT 3a ymep0d, TNpPHYMHEHHBIH  BCIIENCTBHE
MPUOCTAHOBJIEHUS onepauuii o cuety Kiuenra.

22. Tlpexpamenne JloroBopos
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22.1. JloroBop MOKeET OBITh paCTOPTHYT IO B3aMMHOMY COTJIACHIO, IIpu 3ToM KnueHnt u MlHBecTHLIMOHHOE
00bEeJMHEHHE MOTYT COTJIacOBaTh JAaTy MPEKpaIICHUs] OKa3aHWs YCIYr MO COOTBETCTBYIOLIEMY
JIOTOBOPY.

22.2. Kiuent BnpaBe pacTopruyTh JI0oroBop B 0JIHOCTOPOHHEM IOPSAKE B CIydasix:

a) Hecoryiacus ¢ BBOJMMBIMH VHBECTHIIMOHHBIM OOBEAMHCHHEM H3MCHEHHSMH W/UITH
nornoHeHusMu PernamenTa wiu tapudos. B atom cinydyae KireHT 10/1KeH TUCHbMEHHO
YBENOMUTh  VIHBECTUIIMOHHOE  OOBECIUHEHHE O  KCJIAHUM  PaCTOPTHYTH
cootBercTByromuii  JloroBop B Teuenue 5 (IIsTu) KaneHIapHBIX THEH CO JTHS
yBenomieHns KimeHTa 00 M3MEHEHHSAX W/WIW AOMONHEHHsX. JaToi mpexpamieHus
OKa3aHusi YCIOyr TpU OTOM OyJeT SBISATbCA JaTa yBeAoMieHus KimeHToM
HNuBecTnmoHHOT0 00BEANHEHUS O JKEeJTaHUH PaCTOPTHYTH JJoroBop;

b) Bo Bcex Apyrux ciydasx, MMCbMEHHO YBEIOMHB MHBECTHIIMOHHOE OOBEIMHEHHE HE
Menee ueM 3a 30 (Tpuanmars) KadeHTapHBIX AHEH 0 ATl MPEKPAIIEHUS OKa3aHUs

YCIIyT.
22.3. WNuBecTunrionHoe 0o0bEIUHEHHWE BIpaBe INPEKpPaTHTh JaelicTBue JloroBopa B OJXHOCTOPOHHEM

nopsinke, yBenomuB Kimenta ne menee dem 3a 30 (Tpuamarp) KajeHTApHBIX IHEW IO IaThI
MIpeKpaneHws OKa3aHus yCIyT (MIpeKpalieHne Joropopa B 00BIYHOM TOPSI/IKE).

22.4, HHBecTHIIOHHOE OOBEAMHEHHE WMEET IPaBO HE3aMEUIMTEIHLHO (B UYPE3BBIYAHOM ITOPSIKE)
pacTOprHyTh JIOTOBOP B OJHOCTOPOHHEM TMOpsiiKe, 0e3 COOMIOJCHUS] CpoKa MpEeaBAPUTEIBHOTO
yBeJIOMJICHUS, eciii KIMeHT CyIecTBEHHO HapylllaeT J0rOBOPHEIE 00s3aTebCTBA.

CylecTBeHHBIM HapyIIEHHEM JOTOBOPHBIX 00S3aTebCTB, MPEXIE BCEro, SIBISETCS HapylIeHHE
00s3aTenbCTB KITMEHTOM MITH CBSI3aHHBIM C HUM IOPHINYECKOE JTUIO, TOYHOE BBITOJTHEHUE KOTOPBIX
SIBIISIIOTCS. MIPEAINOCHUIKON COXPAaHEHHs 3aWHTEPECOBAHHOCTH VHBECTHLIMOHHOTO OOBEAMHEHHS B
MPoA0JLKEHUH BbinonHeHus Jloropopa. Takumu 00s3aTenbCTBaMuU, HAIPUMEP, SBISIFOTCS:

22.4.1. npenocraBieHUe BEPHBIX, IOJHBIX W COOTBETCTBYIOIIUX JEHCTBUTEIHHOCTH IaHHBIX,
HEOOXOMUMBIX 1 coOntofeHuss VIHBECTHMLMOHHBIM OOBEIMHEHHEM MeEp JIOJDKHOM
OCMOTPHTENBHOCTH, BHITEKAIOMINX U3 3aKOHA, B T. U.:

22.4.1.1. npencraBieHne TPaBWIBHBIX W TOJNHBIX JaHHBIX W TpeOyeMbiX HHBECTHIIMOHHBIM
00bEIMHEHNEM [OKYMEHTOB Ul WACHTU(PHUKALUU CBOCH JUYHOCTH M BBIIOJHEHUS
MpoYUX TPeOOBaHMH MPUIICKHOCTH, MIPEIYCMOTPEHHBIX 3aKOHOM, a TaKkXke oOecredeHne
WNHBecTHIIMOHHOMY OOBEAMHEHHIO BO3MOXXHOCTEH [UIS PETYyJIApHOH TpPOBEpKH U
00HOBJICHUS! HH(OpMAIINK;

22.4.1.2. npenocTaBicHUEe JaHHBIX W JIOKYMEHTOB, KOTOPBIC MOJITBEPKIAIN OBl JIeraabHOe
MPOMCXOXKIEHHE JACHEKHBIX CPEICTB MM MHOTO MMYILECTBA, 3a4UCIEMBIX Ha
WHBECTULIMOHHBIN CUET;

22.4.1.3. mpenocTaBIeHUE BCEX CBEIEHWH © JOKYMEHTOB, KOTOpble VHBECTHUIIMOHHOE
OObEeMHEHUE  CYMTACT  HEOOXOJWMBIMU  JJISl  YCTAHOBICHHS  COOTBETCTBHS
NeMCTBUTEIBHOCTH MPEIOCTaBIEHHOHN nHpopMaLuy, cBsizaHHoM ¢ Kitnenrowm;

22.4.1.4. uapopmupoBanre WHBECTUIIMOHHOTO OOBEAMHEHHS 00 W3MEHEHHUAX B JaHHBIX,
YKa3aHHBIX B JIOTOBOPAaX, 3aKJIIOUEHHBIX ¢ MHBECTUIMOHHBIM OOBLEIWHCHUEM, WA B
JIOKYMEHTaX, IPeACTaBJICHHbIX HBECTUIIMOHHOMY 00BEMHEHUIO.

22.5. B nmomonnenne x nynkty 22.4 MHBecTHIIMOHHOE OOBEIMHEHHE MMEET MPABO B OJHOCTOPOHHEM
nopsijike, 0e3 COONFOIEHUsT CPOKa IMPENBAPUTEIHHOIO YBEIOMIIEHHs (B YPE3BBIYAHOM TOPSIKE)
PacTOpPTrHYTh JOTOBOP, ECIIU

a) wna Knuenta nnm Ha CBA3aHHOE C HUM JIMIIO HAIOKeHB CaHKIINN;

b) WusectunmonHoe oobeauHeHNE Mox03peBacT Kinenrta minn CBS3aHHOE C HUM JIHIIO B
OTMBIBAaHHH JICHET, ((MHAHCHPOBAHUHU TEPPOPU3MA WU APYTOM MPECTYIICHUH;

C) I/IHBCCTI/II_[I/IOHHOC O6’B€,Z[I/IHCHI/IG moa03peBacT, UTO Kiuent nnu CBa3aHHOE ¢ HUM JIMII0
SABJIIIOTCS ITOACTAaBHBIMU JIMIIAMU,

d) mporuB Kimenta BbiHeceHO Jr000€ CymeOHOE pelieHne, KOTOpOe OKa3bIBaeT
CYIIECTBEHHOC HETAaTHUBHOC BJIMAHUC Ha PCIIyTAallUIO WA q)HHaHCOBoe IIOJIOKCHHE
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22.6.

22.7.

22.8.

22.9.

HuBecTuronHOro 00beIMHEHYS, JIFO00T0 nMapTHepa HBECTHIIMOHHOTO 00bETUHCHUS
i Kinenra;

e) HMHBecTHIMOHHOE 00BEAUHCHHE MO CBOEMY HEOTPAHUYCHHOMY YCMOTPEHHIO CUHMTACT
3TO HEOOXOUMBIM WJIM JKEIATEIBHBIM JJIs 3alUThI CeOsl MU JTIFOOBIX MAPTHEPOB, WITH
3amuThel Kinenra;

f) mpekpamenust JloroBopa TpeOyeT Haa30pHBIA OpraH DCTOHHHM WM HHOCTPAHHOTO
rocynapctBa (Hanpumep, {DuHaHCOBas WHCHEKIWS) WM HWHOE TOCYIAapPCTBEHHOE
yupexaeHrue JCTOHUU WM UHOCTPAHHOTO FOCydapCTBa;

g) UuBecTHIlMOHHOE OOBEAMHCHHE HE B COCTOSHHUH COOJIOIATh MPEILYyCMOTPCHHBIC
MPaBOBBIMHU aKTaMHU MEPBI JOHKHOM OCMOTPUTENIBHOCTH B OTHOIIeHUH Kinenra.

HpI/I IMPEKpalICHU I[eflCTBPIH HOFOBOpa KiueHT He uMmeeT mpaBa NpoaaBaTb aKTUBLI, HAXOAAIINUCCA
Ha CHCTY KHI/ICHTa, €CJIM UHOC HC YCTAaHOBJICHO I/IHBCCTI/IHI/IOHHI)IM 06’BGILI/IH6HI/IGM.

[Ipexpamienre oka3zaHUS YCIyT HE BIIEYET 3a COOOW MpEKpalleHne 005S3aTeNbCTB, BOSHHUKIINX B
neproA neicTBus JloroBopa n He UCTIOJTHEHHBIX K MOMEHTY €ro MpeKpaIleHns, a TAkKe BCeX MpaB
U 00s3aHHOCTEH CTOPOH MO CJENIKaM, 3aKIIOYCHHBIX VIHBECTUIIMOHHBIM OOBEAMHEHUEM IIO
nopydenutro Knuenra B nepuon nevicteust Jlorosopa. Jlo nmaTel mpekpaiieHus OKa3aHHUsl YCIIyr
KiuenTt o0s3aH HWCTIONMHWTH BCe 00s3aTENbCTBA MO 3aKIFOYEHHBIM CJAEJIKaM, IIOTacUTh BCE
3aJI0JKCHHOCTH 1iepei THBECTUIIMOHHBIM O0hEIMHEHUEM, 2 TAKIKE 3aKPBITh BCE OTKPBITHIC MTO3UITUH
M0 CPOYHBIM KOHTpakTaM. B mpoTuBHOM ciiydyae MHBECTHUIIMOHHOE OOBECIUHCHHE BIIPABE B JATYy
MIpEeKpamieHnsi OKa3aHWsl YCIyr NPUHYIUTENFHO 3aKpeiTh mno3unuud KimeHTa B TMOpsAIKe,
npeayCMOTPEHHOM Pernmamentom I/I/I/IJ]I/I pCaIM30BaTh IO TCKYIIUM PBIHOYHBIM II€HAM HUMYUICCTBO,
nMmeroieecs Ha cyere KimeHTta, B KoinMyecTBe, JOCTATOYHOM Ui TIOJIHOTO TIOTallleHUs
3amomkeHHocTH Kinenra nepen MIHBeCTUITMOHHBIM 00BETMHEHUEM.

[Ipu npexpamennn neiicteus Joropopa KimeHT 00s13aH B TeUeHIE TPUALIATH KATCHIAPHBIX JHEH C
AaTbl YBCAOMIICHUA O 3aKPBITHU, €CJIM MHOC HEC YCTAaHOBJICHO HHBGCTI/IHI/IOHHI)IM O6T>CI[I/IHCHI/I€M,
JaThb I/IHBGCTI/IHI/IOHHOM}/ O6’beZ[I/IH€HI/IIO pacrops’KE€HUA Ha MNEPEBOA HAXOAALIETOoCA B BCIACHUH
WNuBectunmionHoro ob0benuHenns umymiectBa Kimenrta. B cnydae Hemomywenus ot Kiumenra B
YKa3aHHBIN BBIILE CPOK PACIIOPSKEHUN OTHOCUTEIBHO HAXOJALIEr0Cs B BeieHUU FIHBECTULIMOHHOT O
oObenuHeHus: umyniectBa Kiuenrta, MHBecTHIMOHHOE OOBEAMHEHUE NpHMEHsCT mTpad 3a
HapymieHue 1. 22.8 nacrosmero Pernamenrta B pasmepe 1000 eBpo/winn B 3KBUBAJCHTE B APYTUX
BalIOTax B MecAl. Pazmep mrpada He MpeBBIIIaeT COBOKYITHONM CTOMMOCTH OCTAaTKa aKTHBOB Ha
cuere Knuenra.

[Tpu npekpamenuu aeiicteus Joropopa KineHT 00s13aH B TeUCHHE TPUIIIATH KaJICHAAPHBIX JTHEH C
JaThl YBEJIOMIICHHUS O 3aKPBITHH, €CJIM MHOE HE YCTAaHOBJICHO VHBECTHIIMOHHBIM OOBEIMHEHUEM,
naTh VHBECTUIIMOHHOMY OOBEIMHEHHWIO PACHOPSHKEHHS Ha TEPEeBOJ HAXOSIIErocs B BEISHUH
HuBecTunmonHoro o0bennHeHUs nMyinectBa Kinenra.

B ciyuae Henomyuenus ot Knuenra B TedeHue TpUALATH KaJCHIAPHBIX JHEW C JaThl yBeIOMIICHUS
0 3aKPBITHE MHBECTHUIIMOHHOTO CUETA PACTIOPSIKEHNUH OTHOCUTENFHO HaXOSIIET0Csl Ha XpaHEHUH, B
BEJICHUU WM yrpaBieHud HBecTHIMOHHOTO OoOBenuHeHuss umyliectBa Kimenra, Tapud Ha
opoxepckue ycmyru Kiunenra 6yaer namener Ha «KIT-STANDARD» u Tapud Ha kacToauanbHbie
yenyru usmeneH Ha «KIT-GENERAL». Panee 3akmoueHHble JlomonHUTENbHbBIE COTamieHus: 00
n3MeHnenuu Tapuda aHHYJIUPYIOTCS.
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23.1.

23. Ilpuiiokenus
Crmcok npuioxeHui K Permamenry:

Mpunoxenue Nel. O630p prCKOB

Hpunoxenue Ne2. O030p ycTaHOBIEHHOW 3aKOHOM OCTOHCKOH Pecmybmuku «O rapaHTHITHOM
(hoHIe CXEMBI 3alTUTH HHBECTOPOBY

HpunoxenusaNe3—10 ynangeHst
puaoxenue Nell. Tapudsr

Mpuno:xkenue Nel2. OcoOSHHOCTH 3aKIIOUEHHsI M HCHOJIHEHHUsS] CHOENOK C BHEOMPIKEBBIMU
ONMIIMOHAMH (CTPYKTYPHBIE TPOTYKTHI)

Hpunoxenue Nel2.1. Ilopydernne Ha clenKy ¢ BHEOHWP)KEBBHIMH OIIIUOHAMHU (CTPYKTYPHBIMH
MPOAYKTAMH).

Mpuno:xenue Nel2.2. 3asBieHre Ha UCIIOTHEHUE OMIIMOHA B pAMKaX CTPYKTYPHBIX TPOYKTOB.
Mpunoxenue Nel3. OcoOCHHOCTH 3aKIIIOUCHUS U UCTIONHEHUs caenok PETIO

l'[pn.nmlceﬂne Neld. Ocobennoctu COBCpUICHHUA CACIIOK C KPUIITOBAJIIOTAMHA U 0630p CBs3aHHBIX C
JaHHBIMH OII€paliusIMH PHUCKOB.
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